January  31, 1994*  Volume  1,  No.  2 
Bowers  and  Merena  Galleries,  Inc.  Wolfeboro,  NH  800-222-5993 


IMAGINE  THAT! 


by  Q.  David  Bowers 


From  the 
Editor 

Here  we  are  with  Issue  No.  2  of 
The  Coin  Collector.  Response  has 
been  overwhelmingly  enthusiastic 
and  we  hope  you  enjoy  this  issue 
equally  as  much. 

Here  are  just  a  few  of  the  com¬ 
ments  received  pertaining  to  Issue 
No.  1 .  One  competitor  asked,  “Can 
I  advertise  in  it?”  Another  dealer 
commented,  “If  I  were  a  collector, 
I  would  want  to  do  some  collecting 
after  reading  it.”  We  appreciate  the 
positive  response  and  will  do  our 
best  to  keep  exciting  issues  coming 
your  way. 

My  editorial  philosophy  is 

based  upon  my  enjoying  coins  ever 
since  I  first  became  a  collector  (at 
the  age  of  13)  in  1952,  and  a  dealer 
in  1 953. 1  believe  that  here,  indeed, 
is  the  world’s  greatest  hobby.  Years 
ago,  it  was  popular  to  call  it  “the 
hobby  of  kings,”  as  King  Victor 
Emmanuel  of  Italy,  King  Farouk  of 
Europe,  and  other  royal  personages 
collected  coins.  Probably,  some 
monarchs  (what  few  there  are  left 
in  the  world)  do  the  same  today. 

However,  you  don’t  have  to  be 
a  king,  or  even  a  prince,  to  enjoy 
collecting.  A  fine  collection  is 
within  the  financial  ability  of  just 
about  everyone.  Granted,  you  might 
not  collect  Proof  $20  by  dates,  but, 
then,  are  these  “better”  than,  for 
example,  a  nicely  matched  set  of 
MS-60  to  MS-63  Indian  cents?  In 
actuality,  each  is  different.  One  is 
not  greater  than  or  lesser  than  the 
other. 

One  of  the  most  interesting 

things  to  collect  is  “information.” 
My  book.  Silver  Dollars  and  Trade 
Dollars  of  the  United  States:  A  Com¬ 
plete  Encyclopedia,  containing  over 
2,000  pages  in  two  volumes,  was 
released  last  September.  Since  then, 
I  have  received  quite  a  few  letters 
from  readers.  Although  there  are 
thousands  of  market  prices  in  the 
book,  and  analyses  of  rarity  and 
availability,  the  most  popular  fea¬ 
ture,  believe  it  or  not,  is  “The  Year 
in  History  .’’This  is  the  section,  given 
for  each  year,  by  which  if  you  own 
an  1 878  Morgan  dollar  or  any  other 
coin  (or  even  if  you  don't  own  one), 
you  can  see  what  was  happening  in 
the  United  States,  indeed  the  world, 
in  the  year  it  was  minted. 

See  you  in  the  next  issue! 

Sincerely, 

Q.  David  Bowers 


Jurassic  Park 

The  other  day,  I  took  part  in  a 
discussion.  At  first  the  topic  was 
current  movies,  such  as  The  Hunt 
for  Red  October  and  Jurassic  Park, 
after  which  our  talk  drifted  to  earlier 
films  such  as  Gone  With  the  Wind. 
My  friend  concluded  forthrightly 
that  in  nearly  all  instances  the  book 
was  better  than  the  picture  made 
from  it.  I  agreed  in  general,  although 
I  had  not  seen  all  of  the  films  he 
mentioned. 

I  recall  that  when  I  was  a  kid  I 
read  The  Adventures  of  Huckle¬ 
berry  Finn,  by  Mark  Twain.  I  cried 
when  I  envisioned  Injun  Joe  trapped 
in  that  cold,  dark  cave.  I  shared  in 
the  schoolhouse  pranks,  the  frogs, 
the  rafting,  and  in  going  to  church. 
In  a  way,  I  felt  that  I  was  right  there, 
along  the  Mississippi  River,  and 
was  with  Tom  Sawyer,  Huck  Finn, 
and  their  comrades. 

Years  later,  I  saw  a  screen  version 
of  Twain’s  story,  and  was  disap¬ 
pointed.  It  wasn’t  that  the  film  was 
sub-par,  for  it  was  not.  However,  all 
of  the  scenes  I  imagined  from  the 
book  did  not,  in  the  reality  of  the 
screen,  seem  as  interesting. 

My  thoughts  then  turned  to  radio 
programs  of  the  1 950s.  After  school 
there  were  many  different  1 5 -minute 
serials,  including  The  Lone  Ranger, 
Captain  Midnight,  The  Shadow, 
Lorenzo  Jones,  and  others.  Although 
my  only  sensory  input  was  the  sound 
coming  out  of  my  radio,  I  had  no 
trouble  at  all  envisioning  the  Lone 


Ranger  and  Ton  to  chasing  bandits 
through  a  mountain  pass.  In  my 
imagination,  I  could  add  horses, 
cliffs,  cacti,  stagecoaches,  Indians, 
or  whatever.  There  were  no  limits. 
Meanwhile,  in  Numismatics 
In  a  way,  owning  a  rare  coin  is 
like  listening  to  one  of  those  radio 
programs  of  years  ago,  or  reading 
Huckleberry  Finn.  Like  those  enter¬ 
tainments,  a  coin  leaves  much  to  the 
imagination. 

Contrast  two  coins,  one  a  glitter¬ 
ing  Proof,  and  the  other  well  worn: 
The  Gem  Proof  Trade  Dollar 
The  first  is  an  1876  Proof  trade 
dollar,  which  I  catalogued  some 
years  ago  as  part  of  the  Garrett  Col¬ 
lection  we  sold  for  The  Johns  Hop¬ 
kins  University.  Catalogued  as  Lot 
728,  it  was  described,  in  part,  as: 
“1876  Proof.  A  far  above  average 
(continued  on  page  4) 


ISS  Registration  Pending 


1 889-CC  Gem  Dollar,  MS-65  or  finer 

Realized  $68,750 


1836  Quarter  Eagle,  MS-64  (PCGS) 

Sold  for  $13,750 


1863-L  10  J-302,  Gem  Proof-65  (PCGS) 

Commanded  $20,900 

Highlights  of  our  January  sale  of 
The  Lexington  Collection. 

See  Page  7  for  details.' 
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HALF  DOLLARS 


FLOWING  HAIR 
HALF  DOLLARS 

1795  0-104.  VF-25.  Well  struck.  Pleasing  light 


gray  surfaces.  Outstanding . 1,695.00 

1795  O-107a.  G-4  (NGC).  Light  gray.  A  nice  coin 
for  the  specialist  or  for  a  type  set . 550.00 


DRAPED  BUST 
HALF  DOLLARS 

1 806  O- 1 09.  VF-20  (NGC) . 385.00 

1807  0-110.  Draped  Bust.  Late  Reverse  Die 

State.  MS-64  (PCGS).  A  superb  coin,  fully 
frosty  and  lustrous,  a  show-stopping  gem!  An 
exciting  coin  that  will  certainly  be  a  focal  point 
of  the  finest  collection . 23,500.00 


CAPPED  BUST 
HALF  DOLLARS 


1807  0-112.  Capped  Bust.  50/20.  VF-20. .  250.00 


1813  0-104.  Rarity  4.  VF-35 . 1 19.00 

1818  0-102.  VF-20.  . . . 79.00 


1823  0-109.  VG-8.  Attractive  olive  brown.  Sharp¬ 
ness  slightly  higher  with  pleasing  surfaces. 
This  is  an  extremely  rare  variety  missing  from 
most  specialized  collections.  Current  estimates 


indicate  a  population  of  less  than  30.2,695.00 

1826  EF-40 .  95.00 

1827  0-104.  Rarity  1.  VF-35 . 65.00 

1830  0-103.  Rarity  l.EF-45 . 119.00 

1 830  O- 1 23.  Rarity  1 .  EF-45 . 1 1 9.00 

1831  0-102.  AU-53 . 345.00 

1831  0-103.  MS-63 . 1,495.00 

1831  0-103.  Rarity  1.  AU-50 . 250.00 

1832  0-102.  AU-50 .  250.00 

1832  0-113.  AU-50  (ANACS  Cache) . 325.00 

1832  0-120.  Rarity  3.  EF-45 . 1 19.00 

1833  0-102.  Rarity-1.  MS-63  (PCGS).  Brilliant 

and  lustrous  with  attractive  light  natural  toning. 
A  splendid  specimen . 1,850.00 

1833  0-102.  Rarity  1.  EF-45 . 119.00 

1833  AU-50 . 235.00 

1834  0-108.  Large  Date.  Small  Letters.  AU-55.  295.00 

1 834  O- 1 1 1 .  Rarity  1 .  EF-45 . 1 1 9.00 


18340-1 16.  Small  Date,  Small  Lettere.  AU-50.  275.00 


1834  0-117.  Small  Date,  Small  Letters.  AU-55 
(NGC) . 295.00 

1836  0-111.  Lettered  Edge.  Rarity-2.  MS-63 

(PCGS).  Brilliant  with  delicate  golden  sur¬ 
faces . 1,850.00 

1837  EF-40 . 149.00 


1837  Reeded  Edge.  MS-62  (PCGS).  Reverse  de¬ 
nomination  as  50  CENTS.  A  lustrous  pale 
golden  coin  with  the  overall  eye  appeal  of  a 
much  higher  grade.  A  nice  selection  for  your 

collection . 975.00 

1839-0  Capped  Bust.  MS-64  (PCGS).  A  superb 
gem!  The  surfaces  are  lustrous  and  frosty,  with 
just  a  whisper  of  light  toning.  Over  the  years  we 
have  handled  several  hundred  1 839-0  half  dol¬ 


lars,  and  we  can  unhesitatingly  say  that  this 
coin  is  one  of  the  very  finest  in  existence 
anywhere — in  the  top  1%  of  all  survivors! 
Added  to  its  rarity  are  the  appeals  of  its  having 
an  obverse  mintmark  (used  only  on  1 838-0  and 
1839-0  among  half  dollars  of  this  era)  and  its 
being  a  member  of  that  short-lived  two-year 
type  with  Capped  Bust  obverse  and  reverse 
reading  HALF  DOL.  If  you  appreciate  quality, 
beauty,  and  rarity  wrapped  up  in  a  single  coin, 
this  is  it! . . . 13,950.00 


LIBERTY  SEATED 
HALF  DOLLARS 


1841-0  EF-45 . 235.00 

1841-0  EF-40 . 160.00 


1842  MS-62  (NGC).  Brilliant  and  lustrous  with  a 
trace  of  golden  toning.  A  nice  example  of  this 


early  Liberty  Seated  issue . 1,150.00 

1843-0  AU-58 . 325.00 

1846  Tall  Date.  EF-45 . 140.00 

1847-0  AU-55 . 340.00 

1848  AU-50  (PCGS) . 475.00 

1849  MS-63  (NGC).  Brilliant  and  frosty,  an  espe¬ 

cially  deep  strike.  One  of  the  finest  to  come  on 
the  market  in  recent  years . . . 2,450.00 

1849  AU-53 . 425.00 


1852- 0  AU-55 . 1,395.00 

1853  Arrows  and  Rays.  EF-40 .  260.00 

1853- 0  Arrows  and  Rays.  VF-30 . 165.00 

1854  Arrows.  EF-45  (PCGS) . 125.00 

1854- 0  Arrows.  MS-63  (PCGS).  Brilliant  and 

lustrous,  with  some  light  gold . 2,395.00 

1854-0  Arrows.  MS-62  (PCGS).  A  brilliant,  lus¬ 
trous  beauty . 1 ,850.00 

1855/4  Arrows.  VF-35 . 325.00 

1855/4  Overdate.  VF-20 . 260.00 

1855  Arrows.  MS-61  (PCGS) . 675.00 


1855- S  VG-10.  The  first  San  Francisco  half  dollar, 
and  one  of  the  rarest  issues  in  the  Liberty  Seated 
series.  Attractive  medium  gray  surfaces.  Most 
of  LIBERTY  is  visible  on  the  shield. ..  595.00 

1856- S  AU-53  (PCGS).  Rare  in  all  grades;  espe¬ 
cially  so  with  traces  of  original  mint  lustre  as 


here  offered . 1,695.00 

1857-S  EF-40.  Rare  issue . .....485.00 

1857- S  VF-30 .  275.00 

1858  MS-62.  Attractive  lilac  surfaces . 825.00 

1858- 0  AU-55  (PCGS) . 240.00 

1859- 0  AU-55 . 225.00 

1859- 0  AU-53  (PCGS) . 215.00 

1860- S  EF-40 . 135.00 

1862  AU-55 . 295.00 

1863-S  AU-50 . 275.00 


1864  Engraved.  EF-45.  Engraved  in  script  on  the 
reverse  as  follows:  “Coined  from  Silver  taken 


from  the  ruins  of  Masonic  Hall,  Burnt  April  6th 

1864.”  Holed  for  suspension . .....395.00 

1868  EF-40 .  240.00 

1868  VF-20 . 149.00 

1870- CC  F-12.  An  excellent  specimen  of  a  variety 

that  is  rare  in  all  grades . 1,395.00 

1871- CC  EF-45  (NGC) . T, 495.00 

1871-CC  F-12 . 325.00 


1873  Arrows.  MS-64  (PCGS).  Lustrous  and  bril¬ 
liant  gem.  One  of  the  finest  we  have  ever 
offered.  Indeed,  it  is  finer  than  some  graded 


MS-65 . 4,850.00 

1873  Arrows.  EF-40 . 215.00 

1873-CC  Arrows.  EF-40  (PCGS).  Attractively 
toned  surfaces.  Some  indications  of  original 
mint  lustre  can  be  seen  among  the  star  points 

and  other  protected  areas . 1,195.00 

1873-S  Arrows.  EF-40  (PCGS) . 465.00 

1875  AU-50 . 145.00 

1875-CC  AU-50 . 275.00 


1 876  Proof-6 1 .  Lilac  toning.  Quite  attractive  for  the 

grade.  Centennial  year  issue . 595.00 

1879  MS-64  (NGC).  Attractive  golden  and  light 
iridescent  toning  over  deeply  frosty  surfaces. 
One  of  the  nicest  of  the  few  high-grade  busi¬ 
ness  strikes  in  existence . 1,995.00 

1885  Proof-63  (NGC) . 925.00 

1885  Proof-63  (NGC).  Brilliant  surfaces  with  at¬ 
tractive  toning  at  the  rims.  A  nice  specimen  of 
this  highly-prized,  low-mintage  date. ..  925.00 

1886  VG-8.  Very  low  business  strike  mintage  of 

only  5,000  coins.  How  many  can  survive  to¬ 
day?  Interestingly,  this  coin  is  rarer  in  VG 
grade  than  in  Proof! . 395.00 


BARBER  HALF  DOLLARS 


1892-0  MS-60  (ANACS  Cache).  An  especially 


nice  specimen. 


995.00 


1 892-0  AU-58.  With  most  original  mint  lustre  still 
remaining.  Low-mintage  issue;  one  of  the  key 
varieties  in  the  series.  Only  390,000  were  struck. 


Very  scarce  in  this  grade . 675.00 

1892-0  AU-50  (PCGS) . 550.00 

1892-S  EF-45 . 525.00 

1893  MS-61  (PCGS) . 525.00 

1893  AU-50/55 . 395.00 

1893  AU-50 . 350.00 


1 894  MS-62  (PCGS).  Beautiful  surfaces  with  light 


amber  toning  and  sharp  strike . 675.00 

1894-S  MS-60  (PCGS).  A  choice  example  with 
light  golden  toning.  Sharply  struck  and  lus¬ 
trous . 550.00 

1 894- S  AU-50.  Light  golden  toning.  Much  original 

lustre  remains.  . . 349.00 

1895- S  MS-61  (PCGS) . 599.00 

1896  AU-55 . 450.00 

1897-0  F-15 . 365.00 

1 899  EF-40 . 139.00 

1899-0  AU-50 . 365.00 

1899-0  VF-35 . 125.00 

1899- S  AU-50 . 365.00 

1900  EF-45 . 175.00 

1900- 0  EF-45 . 395.00 


"Your  Friends  in  the 
Rare  Coin  Business” 


Quite  a  few  years  ago  we  came  up 
with  this  little  motto,  which  we’ve 
been  using  ever  since.  We  put  our¬ 
selves  in  your  shoes,  and  reflected  that 
if  we  were  building  a  collection  of 
Morgan  dollars,  of  commemoratives, 
of  Liberty  Seated  dimes,  or  anything 
else,  we  thought  it  would  really  be  nice 
for  you  to  have  a  friend  in  the  business. 

While  business  is  business,  and  at 
the  end  of  each  fiscal  year  (which  for 
us  happens  on  October  3 1  st)  we  hope 
to  show  a  profit,  at  the  same  time,  each 
of  the  more  than  30  professionals  on 
our  staff  enjoys  what  he  or  she  is 


doing.  And,  if  you  worked  here,  we 
think  you’d  have  a  good  time,  too.  A 
good  part  of  this  fun  is  from  working 
with  interesting  people,  as  well  as 
interesting  coins!  Here  at  Bowers  and 
Merena,  every  client  is  a  “real  per¬ 
son.”  We  treat  you  as  we  ourselves 
would  like  to  be  treated.  In  the  pro¬ 
cess,  we  have  built  what  is  probably 
the  most  successful  rare  coin  dealership 
in  existence  today. 

All  of  us  want  to  be  “your  friends  in 
the  rare  coin  business,”  and  look  for¬ 
ward  to  helping  you  build  your  collec¬ 
tion  in  1994. 


1900-S  EF-40 .  225.00 

1901  EF-40 . 145.00 

1902  AU-55.  Sharply  struck  and  lustrous.  375.00 

1902-0  EF-45 . 199.00 

1902- S  AU-50 . 435.00 

1903- 0  EF-45 . 295.00 

1904  AU-55 . 435.00 

1904- 0  AU-55  (PCGS).  A  popular  New  Orleans 

issue.  Iridescent  golden  toning  highlights  on 
silver  gray  surfaces . 539.00 

1906-D  AU-50.  First  issue  from  Denver. ..  325.00 

1906-0  AU-50 . 325.00 

1906- S  EF-40 .  250.00 

1907- 0  MS-63  (NGC).  Brilliant,  lustrous.  995.00 

1907-0  MS-61  (NGC) . 599.00 

1907-0  VF-30 . 79.00 

1907-0  VF-20 . 89.00 

1907- S  F-12 . 65.00 

1908  EF-40 . 135.00 

1908- D  AU-58 . 415.00 

1908-D  AU-50 . 345.00 

1908-0  EF-45 . 195.00 

1908-S  VF-20 . 75.00 


1910  Proof-64  (PCGS).  A  glittering  gem  specimen 
with  light  lilac  toning  over  deep  mirror  fields. 
An  outstanding  example  of  a  coin  which  is 
highly  desired  as  a  Proof  and  also  as  a  regular 
date,  the  related  business  strike  mintage  being 
on  the  low  side.  The  connoisseur  will  appreci¬ 


ate  this  one! . 2,375.00 

1911  AU-55 . 375.00 

1912  MS-62  (NGC) . 650.00 


1913  Proof-64  (PCGS).  A  beautiful  specimen  of 
this  highly  desired  date.  The  demand  for  Proofs 
is  increased  by  the  lack  of  availability  of  Mint 
State  business  strikes  of  this  date . 2,450.00 


1913-D  AU-50 . 325.00 

191 3-D  VF-30 . 119.00 

1913-D  VF-20 . 75.00 

1913-S  VF-30 . 135.00 


1914  Proof-64  (NGC).  Light  gray  and  lilac  toning 
over  deep  mirror  Proof  surfaces.  A  truly  out¬ 
standing  value!  Only  380  Proofs  were  struck, 
the  lowest  Proof  mintage  figure  since  the  1850s! 


The  key  Proof  coin  in  the  series . 2,350.00 

1914-S  EF-40 . 175.00 


1915  Proof-65  (PCGS).  Stunningly  beautiful  light 
iridescent  and  lilac  toning.  A  superb  specimen 
of  one  of  the  rarest  and  most  desired  issues  in 
the  series.  Only  450  Proofs  were  struck  (second 
lowest  mintage  in  the  series);  in  addition,  busi¬ 
ness  strikes  are  rare  as  well.  If  you  want  one  of 
the  very  finest  Proof  1915  half  dollars  in  exist¬ 
ence,  your  search  ends  right  here . 3,650.00 


LIBERTY  WALKING 
HALF  DOLLARS 


1916  AU-50 . 210.00 

1916- S  MS-63  (NGC) .  1,250.00 

1917  MS-65  (NGC).  Brilliant  and  frosty.  In  fact, 

the  frost  is  so  deep  that  it  is  almost  three 
dimensional! . 975.00 

1917  MS-62 . 149.00 

1917  AU-55 . 75.00 

1917- D  Obverse.  MS-63.  Brilliant  with  a  few 


touches  of  golden  toning . 995.00 

1917-D  Obverse.  MS-62  (PCGS) . 850.00 

1917-S  Reverse.  MS-62  (PCGS) . 640.00 

1918  AU-58 . 350.00 


1918-D  MS-62  (PCGS).  Lustrous,  attractive.  1,095.00 


1918-D  MS-6 1  (PCGS).  Brilliant  with  light  golden 

toning . 895.00 

1920  MS-64  (NGC).  A  splendid  gem  with  delicate 
golden  toning  around  the  periphery.  The  finest 
we  have  ever  seen  at  this  grade  level.  You’ll 
love  owning  it! . 1 ,650.00 

1920  MS-63 . 525.00 

1921  AU-53  (PCGS).  ..- . 2,450.00 

1927-S  MS-63  (PCGS) . 1,850.00 

1927-S  EF-40 .  89.00 


1928-S  MS-64  (PCGS).  Brilliant,  lustrous  surfaces 
with  a  hint  of  attractive  natural  toning.  2,795.00 


1929-D  MS-64  (NGC).  . 1,150.00 

1934  MS-62 . 65.00 

1934-D  AU-50 . 59.00 

1934-S  MS-63 .  645.00 

1934- S  MS-60 .  240.00 

1935- D  AU-50 . 75.00 

1935-D  EF-40 .  26.00 

1935-S  AU-50 . 79.00 


1936  Proof-65  (NGC).  A  gem  specimen  of  this 


highly  desired  rare  issue . 2,495.00 

1936  Proof-64  (PCGS).  A  gem  specimen,  brilliant 
at  the  centers  with  light  golden  toning  at  the 

borders.  A  modem  classic! . 1,750.00 

1936  Proof-63  (PCGS).  A  brilliant  specimen,  cer¬ 
tainly  one  of  the  finest  in  existence  at  this  grade 
level . 1,295.00 

1936  MS-65  (PCGS) . 159.00 

1936-D  MS-64 . 165.00 

1936-D  MS-63 . 1 19.00 

1936- D  EF-45 . : . 25.00 

1937  Proof-63  (PCGS) . 695.00 

1937  MS-64. . 79.00 

1937  MS-62  (PCGS) . 59.00 

1937- D  MS-63 . 199.00 

1937- D  MS-62  (PCGS) . 199.00 

1938  Proof-64  (PCGS) . 595.00 

1938  MS-61 . 85.00 

1938  AU-58 . ,...45.00 

1938- D  MS-63 . 535.00 

1938-D  EF-45 . 115.00 

1938- D  EF-40 . 125.00 

1939  Proof-66  (NGC) . 975.00 

1939  Proof-66  (PCGS) . .975.00 

1939  MS-63 . 59.00 

1939- D  MS-63 . 59.00 


1940  Proof-60  (PCGS).  Uniformly  brilliant  with  a 
touch  of  frost  on  the  design  motifs.  Attractive 


for  the  grade.  From  a  Proof  mintage  of  1 1 ,279 

coins . 375.00 

1940  MS-64 . 1 . . . ' . 59.00 

1940  MS-63 . ,...42.00 

1940-S  MS-64  (PCGS) . 79.00 

1941  Proof-66  (PCGS).  No  AW  monogram.  A 

brilliant  gem . ; . ...835.00 

1941  Proof-65  (NGC).  No  AW . 550.00 

1 94 1  Proof-64  (NGC).  With  AW ;  scarce;  said  to  have 
been  struck  only  in  late  1941.  Brilliant  ..495.00 
1941  Proof-64  (PCGS).  No  AW . 495.00 


1941  MS-66  (NGC) . 249.00 

1941  MS-65 . ....115.00 

1941  MS-64 . 52.00 

1941  MS-63 . 39.00 

1941- S  MS-62  (PCGS) . 129.00 

1942  MS-65 . 1...  115.00 

1942  MS-63 . i .  ..  39.00 

1942  AU-55 . 19.00 

1942  AU-50 . ............14.00 

1942- D  MS-63 . 69.00 

1943  MS-65 . ..115.00 

1943  MS-64 . .....52.00 

1943  MS-63 . ............39,00 

1943  MS-60  (PCGS) . ,..., . .....29.00 

1943/2-D  MS-63.  Breen-5205 . . . 295.00 

1944  MS-65 . 115.00 

1944  MS-64.  Sparkling,  lustrous  gems  for ..  52.00 
1944  MS-63 . ;....  39.00 

1944  MS-61 . 35.00 

1944-D  MS-66  (NGC).  Brilliant.  . 265.00 

1944-D  MS-64 . ....! . 65.00 

1944-D  MS-63 . . . ; . . ..45.00 

1944-S  MS-65 . ..825.00 

1944- S  MS-64 . !...' . ! . ,. 89.00 

1945  MS-65 . 115.00 

1945  MS-64 . :.  52.00 

1945  MS-63... . 39.00 

1945- D  MS-65 . 115.00 

1945-D  MS-63 . 46.00 

1945-S  MS-64 . 52.00 

1945- S  MS-62  (PCGS) . ! . ,.42.00 

1946  MS-65 . 135.00 

1946  MS-64 . ..52.00 

1946- D  MS-65 . 115.00 

1946-D  MS-64 . ......52.00 

1946- D  MS-63 . 42.00 

1947- D  MS-65 . ‘  . 1 19.00 

1947-D  MS-64 .  52.00 

1947-D  MS-63 . 42.00 


LIBERTY  WALKING 
HALF  DOLLARS 


All  Grid  coins  are  certified  by  PCGS,  NGC  or 
ANACS;  brilliant  or  lightly  toned. 


VARIETY 

MS-63 

MS-64 

MS-65 

1934 

155 

415 

1934-D 

435 

1495 

1934-S 

1195 

2350 

1935 

59 

95 

'  285 

1935-D 

235 

395 

1235 

1936 

79 

159 

1936-D 

119 

165 

365 

1936-S 

295 

625 

1937 

60 

79 

1937-D 

199 

1937-S 

169 

259 

549 

1938 

99 

1938-D 

535 

895 

1939 

65 

1939-D 

59 

1940 

42 

59 

135 

1940-S 

45 

79 

399 

1941 

39 

52 

115 

1941-D 

46 

65 

129 

1941-S 

139 

215 

1075 

1942 

39 

52 

115 

1942-D 

69 

109 

245 

1942-S 

59 

.  89 

410 

1943 

39 

52 

115 

1943-D 

79 

99 

165 

1943-S 

49 

89 

365 

1944 

39 

52 

115 

1944-D 

45 

65 

135 

1944-S 

49 

89 

825 

1945 

39 

52 

115 

1945-D 

46 

52 

115 

1945-S 

42 

52 

189 

1946 

42 

52 

135 

1946-D 

42 

52 

115 

1946-S 

45 

55 

119 

1947 

42 

52 

135 

1947-D 

42 

52 

119 

FRANKLIN  HALF  DOLLARS 

1949-D  MS-65  (PCGS).  A  key  issue  in  this  grade 
(although  relatively  easily  available  in  lower 


grades) . ........995.00 

1949- S  AU-58 . ....49.00 

1950  Proof-65  (PCGS) . 495.00 

1950  Proof-64  (PCGS) . 395.00 

1950  MS-65  (NGC). . . 125.00 

1950- D  MS-65  (PCGS) . 465.00 

1950-D  MS-64 .  59.00 

1950- D  MS-64  (PCGS). . . ..75.00 

1951  Proof-65  (PCGS) . 299.00 

1951  Proof-64  (PCGS) . .........235.00 

1951- S  MS-64 .  59.00 

195 1  -S  MS-64  (PCGS) . 59.00 

1952  Proof-66  (PCGS) . 265.00 

1952  Proof-65  (PCGS) . . . ! . 159.00 

1952  Proof-64 . 150.00 


Hie  Coin  Collector  •  January  31, 1994 


3 


1952  Proof-64  (PCGS) . 150.00 

1952- D  MS-64  (PCGS) . 49.00 

1953  Proof-65  (PCGS) . 1 10.00 

1953  Proof-64 . 95.00 

1953  Proof-64  (PCGS) . .....95.00 

1953  MS-65 . 165.00 

1953- D  MS-65  (NGC) . 175.00 

1954  Proof-67  (NGC) . 135.00 

1954  Proof-65  (NGC) . 75.00 

1954  Proof-65  (PCGS) . 79.00 

1954  Proof-64 .  69.00 

1954  Proof-63 . 59.00 

1954  MS-66  (NGC) . 550.00 

1954  MS-65 . 79.00 

1954  MS-65  (NGC) . :...., . 79.00 

1954  MS-64 . 29.00 

1954  MS-63 . 15.00 

1954- D  MS-65 . 145.00 

1954-D  MS-65  (NGC) . 145.00 

1954-S  MS-66  (NGC).  . . 315.00 

1954-S  MS-65  (PCGS) . 55.00 

1954-S  MS-65  (NGC) . 55.00 

1954-S  MS-64  (PCGS) . 35.00 

1954-S  MS-64 . 35.00 

1955  Proof-67  (PCGS) . . 95.00 

1955  Proof-65  (PCGS) . ! . 75.00 

1955  Proof-64  (PCGS) . 65.00 

1956  Proof-67  (NGC) . 75.00 

1956  Proof-64 . . . 25.00 

1956  Proof-63 . . 22.00 

1957  Proof-66  (NGC) . 35.00 


1878-84-S  Dollar  Set.  7  Pieces.  AU-50-M.  Early 
San  Francisco  Set.  Morgan  dollar  set  represent¬ 
ing  the  first  seven  dates  from  the  San  Francisco 
Mint  in  custom  imprinted  plastic  display  holder. 
The  five  coins  dated  1878-S  through  1882-S 
pieces  average  MS-62;  and  the  two  coins  dated 
1 883-S  and  1 884-S  are  AU-50-AU-53.  Ask  for 
“Early  San  Francisco  Morgan  Dollar  Set”  when 


ordering . 549.00 

1957  Proof-65 . 29.00 

1957  Proof-65  (PCGS) . 29.00 

1957  Proof-64 . . . 19.00 

1957  Proof-64  (PCGS) . 19.00 

1871  Proof-61.  Gunmetal  blue  toning.  ..  1,495.00 

1957  Proof-63 . 19.00 

1958  Proof-67  (NGC) . 375.00 

1958  Proof-65 . 29.00 

1959  Proof-65 . 25.00 

1959  Proof-65.  Brilliant . 25.00 

1959  Proof-64  (PCGS) . 23.00 

1959  MS-65  (NGC).  Brilliant . 185.00 

1959  MS-65  (PCGS) . . . 185.00 

1959  MS-64  (PCGS) . 29.00 

1959- D  MS-65  (PCGS) . 219.00 

1960  Proof-65 . . . 25.00 

1960  Proof-65  (NGC) . 22.00 

1960  Proof-65  (PCGS) . 22.00 

1960  Proof-64  (PCGS) . 19.00 

1960  MS-64  (PCGS) . 29.00 

1960  MS-63  (PCGS) . 14.00 

1960- D  MS-65  (NGC).  Rare  in  this  high  grade 
(although  common  in  lower  grades)  ...  795.00 

1960- D  MS-64  (PCGS) . 39.00 

1961  Proof-66  (PCGS) . 35.00 

1961  Proof-65 . 29.00 

1961  Proof-65  (PCGS) . . . 29.00 

1961  Proof-64  (PCGS) . 19.00 

1961  MS-65  (NGC) . 275.00 

1961  MS-64  (PCGS) . 35.00 

1961- D  MS-64  (PCGS) . 29.00 

1962  Proof-66  (PCGS) . 35.00 

1962  Proof-65 . 25.00 

1962  Proof-64  (PCGS) . 19.00 

1962- D  MS-64  (PCGS) . 29.00 

1963  Proof-66  (PCGS) . 35.00 

1963  Proof-65  .  25.00 

1963  Proof-64  (PCGS) . 19.00 

1963  MS-64  (PCGS) . 22.00 

1963- D  MS-64  (NGC) . 22.00 

1963-D  MS-64  (PCGS) . 22.00 


SILVER  DOLLARS 

DRAPED  BUST  DOLLARS 

1797  B-2.  9x7  Stars.  VF-25 . 3,950.00 

1798  BB-125.  Heraldic  Eagle  Reverse.  AU-50. 

Lightly  cleaned  long  ago.  Brilliant  surfaces. 
Sharply  defined,  well  struck,  and  quite  lus¬ 
trous.  Of  course,  as  with  any  purchase  from 
Bowers  and  Merena  Galleries,  your  satisfac¬ 
tion  is  guaranteed . 3,350.00 

1799  BB-167.  VF-30  (PCGS) . 895.00 

1799  BB-159,  B-3.  8x5  Stars.  VF-35  (ANACS 

Cache) . ; . 1,295.00 

1803  BB-255.  Large  3.  F-12.  An  attractive  (and 
affordable)  example  of  Draped  Bust  silver  dol¬ 
lar  coinage.  Lower  loop  of  3  in  date  boldly 
repunched.  Deep  honey  golden  tones  on  steel 


gray  surfaces;  . . . . . 495.00 

LIBERTY  SEATED  DOLLARS 

1842  AU-50 .  525.00 

1843  AU-50 . 525.00 

1844  AU-55 . 1,295.00 

1847  AU-55 . 595.00 


1848  MS-62  (PCGS).  Light  golden  toning  over 
brilliant  surfaces.  An  especially  nice  example. 
Often  a  span  of  years  will  elapse  between  our 
offerings  of  an  1 848  of  this  remarkable  quality. 
1848  is  very  important  due  to  the  low  mintage 
of  just  15,000  coins,  one  of  the  smallest  in  the 

series . 6,500.00 

1850  AU-50  (PCGS).  Brilliant,  and  with  a  prooflike 
surface  (characteristic  of  the  issue).  A  rare  date 


in  superb  condition . . . 3,450.00 

1850  EF-40.  Gray  toned  surfaces . 1,095.00 


Name  That  Coin! 

Test  Your  Numismatic  Knowledge 


We  give  clues  concerning  10  different 
United  States  coins,  some  rare,  some  not 
so  rare.  How  many  can  you  identify?  Get 
six  or  more  right,  and  you  are  doing  well. 
Get  eight  or  more  right,  and  you  are  in  the 
expert  class.  Answers  are  given  at  the  end. 

1.  This  coin  depicts  a  “her,”  a  head  of 
Miss  Liberty  with  wings,  but  yet  we  refer 
to  it  today  with  a  name  for  a  “him”  from 
mythology.  One  more  hint:  A  rare  issue  is 
1916-D. 

a.  Indian  Head  $10 

b.  Indian  Head  cent 

c.  Daniel  Boone  half  dollar 

d.  Mercury  dime 

2.  Which  one  of  these  Kennedy  half 
dollars  is  considered  to  be  a  key  date? 

a.  1970-D 

b.  1964-D 

c.  1974-D 

d.  1972-D 

3.  It  is  believed  that  just  five  of  these 
were  struck,  representing  the  latest-known 
date  of  its  series.  Hint:  The  date  just  before 
it  is  rare,  too. 

a.  1804  silver  dollar 

b.  1868  large  cent 

c.  1885  trade  dollar 

d.  1933  gold  $20 

4.  Of  the  obverse  design,  a  contempo¬ 
rary  article  suggested  that  Miss  Liberty 
appeared  to  be  “in  a  fright,”  and  of  the 


reverse  motif,  it  was  an  ill  omen  for  liberty. 
The  coin  referred  to  is  the: 

a.  1794  silver  dollar 

b.  1979  Susan  B.  Anthony  dollar 

c.  1793  Chain  cent. 

d.  1844  Orphan  Annie  dime 

5.  This  is  generally  considered  to  be  the 
key  date  of  the  Indian  series,  and  has  the 
lowest  mintage  of  any  regular  Philadelphia 
issue  of  the  design: 

a.  1 864  Copper-nickel 

b.  1872 

c.  1877 

d.  1886  Type  I 

6.  Among  Peace  silver  dollars  of  the 
1921-1935  era,  which  one  of  the  following 
is  considered  in  Mint  State  to  be  the  scarcest 
issue? 

a.  1921  High  Relief 

b.  1922  Low  Relief 

c.  1934-S 

d.  1935 

7.  Imagine  yourself  to  be  a  large  cent 
specialist.  A  hitherto  unknown  MS-60  speci¬ 
men  has  just  been  found,  and  although  you 
have  seen  many  things,  you’ve  never  seen  a 
Mint  State  specimen  of  this  date,  which  is: 

a.  1793  Wreath 

b.  1799 

c.  1821 

d.  1857 


8.  You  are  a  collector  of  19th  century 
coins,  and  with  a  metal  detector  you  have 
found  an  1870-S  in  EF  grade.  Immedi¬ 
ately,  you  can  sell  it  for  over  $100,000. 
What  is  the  denomination? 

a.  $20  gold 

b.  Liberty  Seated  $1 

c.  Liberty  Seated  100 

d.  $10  gold 

9.  Eric  P.  Newman  and  Kenneth  E. 
Bressett  have  written  a  book  about  it,  and 
more  columns  of  print  about  it  have  ap¬ 
peared  in  The  Numismatist  than  for  any 
other  coin.  It  is: 

a.  Simon  “Petition  Crown” 

b.  1909-S  V.D.B.  Lincoln  cent 

c.  1950-D  Jefferson  nickel 

d.  1804  silver  $1 

10.  David  L.  Ganz  made  the  suggestion 
that  this  coin  be  struck  in  clad  metal,  rather 
than  silver,  and  the  result  was  the  best¬ 
selling  commemorative  half  dollar  of  all 
time: 

a.  1936-S  Cincinnati 

b.  1991-D  Mount  Rushmore 

c.  1982-S  Washington  250th  birth  anni¬ 
versary 

d.  1986-S  Statue  of  Liberty 


a-oi  ‘a-6  ‘a-8  ‘a -l  ‘d- 9 
‘D-S  ‘D-P  ‘D-e  ‘v-z  ‘a-l  :SdHAVSNV 


1855  AU-55  (PCGS).  The  1 855  silver  dollar  is  very 
rare  in  high  business  strike  grades.  Only  a  few 
exist.  Often,  a  span  of  years  will  elapse  between 
our  having  a  specimen  in  stock.  This  beauty 
will  be  an  attraction  in  any  specialized  collec¬ 
tion . . . 5,995.00 

1857  MS-62  (NGC).  In  Mint  State,  the  1 857  is  one 

of  the  key  issues  in  the  series.  Indeed,  the  date 
is  elusive  in  any  grade — but  is  especially  so  in 
the  higher  levels . 4,495.00 

1858  Proof-63  (PCGS).  An  outstanding  coin  from 

an  aesthetic  viewpoint.  Attractive  light  toning. 
One  of  the  finest  we  have  ever  seen  of  this 
famous  rarity.  The  1858  stands  alone  as  the 
single  Philadelphia  Mint  Liberty  Seated  dollar 
struck  only  in  Proof  finish;  no  example  were 
ever  made  for  circulation.  Add  it  to  your  collec¬ 
tion  for  only . 15,500.00 

1859  AU-50.  Light  gray  and  iridescent  toning. 
Much  rarer  than  its  New  Orleans  counterpart. 
1,595.00 

1859-0  MS-61  (PCGS) . 1,195.00 

1859-0  VF-30 . 235.00 

1859- S  EF -40  (PCGS).  Light  gray  toning.  A  pleas¬ 

ing  specimen  of  the  first  San  Francisco  Mint 
Liberty  Seated  dollar . 1,695.00 

1860- 0  MS-62  (PCGS).  Brilliant,  lustrous  sur¬ 

faces  with  a  hint  of  attractive  toning  around  the 
periphery.  A  very  pleasing  specimen  at  this 
grade  level . 1,895.00 

1864  Proof-64  (NGC).  A  superb  gem  specimen  of 
one  of  the  most  highly  prized  dates  in  the 
Liberty  Seated  dollar  series.  Deep  mirror  Proof 
surfaces  are  very  delicately  toned.  Worthy  of 


the  finest  collection . 6,350.00 

1866  VG-8 . 195.00 

1868  G-6 . 115.00 


1 869  AU-50.  Much  original  mint  lustre  is  still  seen. 
Light  gray  surfaces  with  a  tinge  of  iridescence. 


Scarce  date . 895.00 

1872-CC  F-12  (PCGS) . 1,850.00 

1879-CC  MS-64  (PCGS) . 4,250.00 


MORGAN  DOLLARS 


1878  8  Tailfeathers.  MS-62  (PCGS) . 75.00 

1878  7/8  Tailfeathers.  MS-64 . 425.00 

1878  7  Tailfeathers.  Reverse  of  1879.  MS-63  PL 

(PCGS) . 475.00 

1878  7  Tailfeathers,  Reverse  of  1879.  MS-63 

(NGC) . 250.00 

1878  7  Tailfeathers,  Reverse  of  1879.  MS-63 

(PCGS) . 250.00 

1878-CC  MS-62 .  89.00 

1878-CC  MS-61  PL . 95.00 

1878-CC  MS-61 . 85.00 

1878-S  MS-65  PL . 395.00 

1878-S  MS-64 .  69.00 

1878-S  MS-63  DMPL . 225.00 

1878- S  MS-62  PL . 49.00 

1879- S  MS-65 . 110.00 

1879-S  MS-64 .  49.00 

1 879- S  Reverse  of  1 878.  MS-62  (PCGS).  A  lustrous 

example  of  the  desirable  variety  with  parallel 
arrow  feather  on  reverse.  A  lot  of  coin  for  the 
grade . 219.00 

1880- CC  MS-62 . 159.00 


1880-CC  Reverse  of  1878.  MS-65  (PCGS).  1 ,795.00 

1880-CC  Reverse  of  1878.  MS-64  (PCGS).  A 
satiny  gem.  Radiant  cartwheel  lustre  on  both 
sides.  Overdate  details  plainly  evident  under 

low  magnification . 595.00 

1880-CC  Reverse  of  1878.  MS-63  (PCGS). 


Overdate  details  plainly  seen  under  low  magni¬ 
fication.  Frosty  surfaces  exhibit  strong  cartwheel 
lustre.  A  splash  of  pale  champagne  toning  on 


the  reverse . 325.00 

1880-CC  Reverse  of  1878.  MS-63  (PCGS). .  265.00 

1880-0  MS-63 . 395.00 

1880-S  MS-65  PL  (PCGS) . 195.00 

1880-S  MS-64 .  49.00 

1880- S  MS-64  DMPL  (PCGS) . 135.00 

1881- CC  MS-65 . 425.00 

1881-S  MS-65  PL . 195.00 

1881-S  MS-64 . 49.00 

1881-S  MS-64.  Take  one  away — a  sparkling 

beauty — for . . . 49.00 

1881- S  MS-63. . . 35.00 

1882- CC  MS-64 . 119.00 

1882-CC  MS-63 . 79.00 

1882-0  MS-64 . 125.00 

1882-O/S  AU-50 . 65.00 

1882-S  MS-66  (PCGS).  Brilliant . 499.00 

1882- S  MS-64 .  50.00 

1883  MS-64 .  59.00 

1883  MS-63 . 45.00 

1883- CC  MS-65  PL  (PCGS) . 325.00 

1883-CC  MS-64.  Popular  Carson  City  issue.  95.00 

1883-CC  MS-63 . 69.00 

1883-CC  MS-62 . 75.00 

1883-0  MS-64 . 53.00 

1883- 0  MS-63 . 38.00 

1884  MS-62 . 29.00 

1884  MS-60 . 19.00 

1884  MS-63  DMPL . 235.00 

1884- CC  MS-65 . 199.00 

1884-CC  MS-62  (PCGS) . 69.00 

1884-CC  MS-60 .  59.00 

1884-0  MS-65 . 119.00 

1884-0  MS-64 . 50.00 

1884-0  MS-63 .  38.00 

1 884-S  AU-55 . 375.00 

1 884- S  AU-50 . 275.00 

1885  MS-65 . 129.00 

1885- CC  MS-64 . 295.00 

1885-0  MS-65 . . . .119.00 

1885-0  MS-63 . 39.00 

1885-0  MS-62 . 29.00 

1885-0  MS-61 . 22.00 

1885-S  MS-62  (PCGS). . . 149.00 

1886  MS-65 . « . 119.00 

1886  MS-64 . ‘ . 50.00 

1887/6  Overdate.  MS-63  (PCGS).  A  major 

rarity  among  Philadelphia  Mint  Morgan  dol¬ 
lars . 1,950.00 

1887/6-0  Overdate.  MS-63.  Beautiful  light  golden 
toning  over  lustrous,  frosty  surfaces.  A  splen¬ 
did  specimen  of  one  of  the  rarest  varieties  in  the 

series . 2,150.00 

1887-S  MS-62  (PCGS) . 175.00 

1888  MS-64  (PCGS) . 53.00 

1890  MS-63 . 49.00 

1890-CC  MS-64.  Brilliant,  lustrous,  beautiful  1750.00 

1890-CC  MS-62  (PCGS).  . 360.00 

1890-0  MS-62  (PCGS) . 49.00 

1890- S  MS-63 . 69.00 

1891  MS-62  (NGC) . 95.00 

1891  MS-62  (PCGS) . 95.00 

1891  MS-61  (PCGS) . 65.00 

1891  MS-61  (NGC) . 65.00 

1891- CC  MS-63.  Becoming  hard  for  us  to  find  at 

this  grade  level . 310.00 

1891-CC  MS-62  (PCGS) . 239.00 

1891-CC  MS-61 . 169.00 

1891-S  MS-64 .  235.00 


1 892  MS-64.  One  of  the  scarcer  Philadelphia  Mint 


issues  of  the  era . 575.00 

1892-CC  AU-50 . 210.00 

1892-S  AU-5f)  (ANACS  Cache) . 2,950.00 

1892-S  AU-50  (PCGS).  Brilliant.  Much  original  mint 

lustre  still  remains.  Popular  rarity . 2,950.00 

1892-S  EF-40 . 135.00 

1892- S  VF-25 . 42.00 

1893- CC  AU-50  (PCGS).  A  desirable  Morgan  sil¬ 
ver  dollar  from  the  final  year  of  Carson  City 
coinage.  Much  original  lustre  remains.  Splashes 
of  deep  gold  at  the  rims.  One  of  677,000  speci¬ 


mens  coined  this  year . 795.00 

1893-CC  EF-40 .  450.00 


1893-S  VF -25.  A  very  nice  specimen,  for  the  grade, 
of  the  single  most  desired  issue  in  the  Morgan 
dollar  series.  Seeing  that  a  Mint  State  coin  costs 
tens  of  thousands  of  dollars,  this  nice  VF-25 
should  be  an  economically  wise  purchase  for 

the  astute  specialist . 1,195.00 

1894  MS-60.  Brilliant  and  lustrous.  Scarce  Phila¬ 


delphia  Mint  issue . 875.00 

1894-0  MS-62  (PCGS).  Brilliant,  lustrous,  and 
frosty.  A  superb  specimen  of  the  issue.  The 
reverse  would  grade  higher  if  evaluated  sepa¬ 
rately . 1,750.00 

1 894-0  EF-45 . 45.00 

1894- S  MS-60 . 395.00 

1895- 0  AU-50 . 825.00 

1896  MS-63 . 39.00 

1896- 0  MS-61  (PCGS) . 1,095.00 

1896- 0  AU-50 . 99.00 

1897- 0  MS-62.  This  is  a  difficult  variety  to  obtain 

in  Mint  State . 1,595.00 

1897-0  AU-58 .  695.00 

1897-0  AU-50 . . . 95.00 

1897-S  MS-64 . ..110.00 

1897- S  MS-61.  . . 42.00 

1898- 0  MS-65  PL  (PCGS) . 345.00 

1898-0  MS-65 . 125.00 

1898-0  MS-64  DMPL  (NGC) . 235.00 

1898- 0  MS-64 .  50.00 

1899- S  MS-63 . 285.00 

1900  MS-65  (ANACS  Cache) . 235.00 

1900  MS-65 . 195.00 

1900- O/CC  MS-63.  One  of  the  most  interesting 

varieties  in  the  series.  Brilliant . 345.00 

1900-S  MS-63 . 195.00 

1901  AU-53 . 325.00 


1901  AU-50  (PCGS).  Nearly  always  encountered 
in  circulated  grades,  and  a  great  rarity  at  the 
Uncirculated  grade  level.  Generous  amounts  of 
mint  lustre  remain  on  the  attractive  surfaces. 
Splashes  of  iridescent  rose  and  sky  blue  add  to 


the  overall  aesthetic  appeal . 239.00 

1901-0  MS-65 . 215.00 

1901-0  MS-64  PL . 99.00 

1901-0  MS-63  PL . 55.00 

1901-0  MS-63 . 43.00 

1901-0  MS-62 . 29.00 

1901-S  MS-66  (PCGS).  A  superb  specimen,  sharply 
struck,  and  desirable  in  every  respect.  A  coin 
for  the  connoisseur . 12,900.00 

1901- S  AU-50 . 110.00 

1902  MS-64 . 149.00 

1902- S  MS-64 . 550.00 

1903- 0  MS-63 . 189.00 

1904  Proof-62  (PCGS).  A  splendid  gem  coin  with 

light  lilac,  gray,  and  iridescent  toning.  Scarce 

date . 1,895.00 

1904  MS-61  (PCGS) . 79.00 

1904  MS-60 .  69.00 

1904- 0  MS-64 .  52.00 
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The  Book  Corner 

Thie  Week's  Peatxn-e  Book 

Save  20%!!! 


Silver  Dollars  and  Trade  Dol¬ 
lars  of  the  U.S.:  A  Complete  En¬ 
cyclopedia,  by  Q. 

David  Bowers. 

Published  in  two 
large  hardbound 
volumes  totaling 
over  2,000  pages, 
extensively  illus¬ 
trated,  and  contain¬ 
ing  just  about  ev¬ 
erything  you’ve 
ever  wanted  to 
know  about  the 
subject,  this  book  has  been  a  best 
seller!  Since  its  appearance  last 
September,  well  over  3,000  sets 
have  been  sold! 


This  two-volume  set  lists  for 
$149.00,  and  we  like  to  think  it  is 
a  bargain  at  this  price.  How¬ 
ever,  you  can 
buy  a  set  for  a 
20%  discount, 
or,  net,  $1 19.20 
(plus  $7  pack¬ 
ing  and  ship¬ 
ping). 

Get  set  for  a 
numismatic  ad¬ 
venture! 

Stock  No. 
BBM-204,  list 
$149.00,  Special  Net:  $119.20 
(plus  $7  shipping). 


Thig  Week's  Book  Special 


Collectors' 

Comments 

“Collecting  since  1975” 

This  commentary  is  from  C.K.L.  : 

rather  buy  a  coin  today  for  $200  than 
five  years  ago  for  $500!  I  could  never 
agree  that  it  is  better  to  pay  a  high  price 
than  a  low  one.  Right  no  w,  I  am  having 
a  grand  time  buying. 

As  soon  as  I  finish  my  type  set  of 
U.S.  gold  coins,  I  am  going  to  start  on 
a  date  set  of  Buffalo  nickels,  probably 
going  for  MS-63  as  a  goal.  When  you 
receive  my  first  order  for  one  of  these 
nickels,  you  will  know  I  am  on  my 
way.  This  probably  will  not  be  until 
around  May  or  June,  as  I  have  to  get 
two  more  gold  coins  first. 

Have  a  nice  1994! 


I  thought  you  might  like  to  have  a 
few  words  from  a  person  who  has 
been  collecting  since  1975.  My  first 
serious  acquisition  was  an  1876-S 
twenty-dollar  gold  piece  in  Extremely 
Fine  grade,  which  I  still  enjoy  own¬ 
ing.  Every  time  someone  mentions 
the  1876  centennial  of  American  in¬ 
dependence,  or  the  1 976  bicentennial, 
I  think  of  my  coin. 

I  cannot  figure  out  why  anyone 
would  spend  a  lot  of  time  worrying 
about  or  trying  to  forecast  coin  prices. 
1  have  been  buying  in  several  different 
market  conditions.  Personally,  I  would 


IMAGINE  THAT!  (continued  from  page  1 ) 


Would  You  Like  Four  “Companions”? 


Our  next  four  “Companion  books” 
are  now  being  printed,  and  will  be  ready 
for  delivery  within  six  weeks.  Order 
now  and  your  copies  will  be  rushed  to 
you  immediately  upon  publication. 

Each  book  is  crammed  with  interest¬ 
ing  coin  stories,  research  articles,  and 
otherfascinatingthings-a delightful  sam¬ 
pler  of  articles  by  many  of  America’s 
leading  numismatic  writers.  Each  192 
page  issue  is  5.5x8  inches,  softbound, 
and  lists  for  $  1 2.95;  a  total  of  $5 1 .80  for 
the  four.  Now  you  can  buy  all  four 
books  for  just  $38.95  (plus  $3  postage 
and  handling).  Simply  request  the  “Four 
Companions  Special”  when  ordering. 


example  of  this  centennial  year 
coin....”  The  coin  sold  for  $13,000 
on  March  26,  1980. 

The  pedigree  with  the  coin  in¬ 
formed  me  that  it  had  been  acquired 
by  T.  Harrison  Garrett  from  Bangs  & 
Co.,  auctioneers,  on  March  11,1 880. 

Now  comes  the  imagination  part. 
Although  I  don’t  recall  today  in 
1994  exactly  what  I  thought  about 
this  particular  trade  dollar  when  I 
catalogued  it  back  in  1980,  today  I 
took  a  few  minutes  to  consider  it. 

In  1 880,  the  Proof  trade  dollar  of 
1 876,  just  four  years  old,  was  bought 
at  auction  by  the  scion  of  the  family 
that  had  major  ownership  interest  in 


1839-0  Capped  Bust  half  dollar. 
Reeded  Edge.  MS-64  (PCGS).  A 
prized  rarity  in  Uncirculated  grades ! 
The  second  of  just  two  years  of 
branch  mint  coinage  in  the  Capped 
Bust  half  dollar  series  (the  1838-0 
half  dollar  was  struck  to  the  tune  of 
just  20  or  so  pieces,  and  is  a  classic 
U.S.  rarity).  This  lustrous,  lightly 
toned  beauty  is  one  of  just  two 
specimens  of  this  date  called  MS- 
64  by  PCGS,  with  just  one  example 
graded  higher!  Outstanding  quality  that 
is  nearly  impossible  to  duplicate,  yours  for...$  13,950.00 


1909-S  V.D.B.  Lincoln  cent.  MS-65  RD  (PCGS).  A 

glittering  red  specimen  of  what  may  be  the  most  famous  of 
all  small  cent  issues.  Always  popular  and  always  desir¬ 
able,  particularly  at  the  gem  MS-65  grade  level.  This 
beautiful  classic  belongs  in  your  collection.  A  good  buy 
at...$2, 195.00 


1893-0  Morgan  dollar. 
MS-64  (PCGS).  A 
notable  rarity  at 
this  grade 
level!  From  a 
mintage  of 
300,000 
pieces,  the 
lowest  Mor¬ 
gan  dollar  out¬ 
put  from  the  New 
Orleans  Mint.  One  of  a  dozen  examples  of  the  date  called 
MS-64  by  PCGS;  only  a  single  specimen  has  been  graded 
higher,  making  this  a  splendid  opportunity  for  the  ad¬ 
vanced  Morgan  dollar  specialist!  Frosty  and  brilliant  at 
the  centers,  with  pale  golden  toning  at  the  rims.  Don’t  let 
this  one  get  away. ..$14,900 


1936  Elgin  500.  MS-64  (PCGS).  We  are  pleased  to 
offer  satiny  Elgin  commemorative  half  dollars  at  one  of 
the  lowest  prices  in  years.  In  fact,  if  you  are  contemplating 
beginning  a  com¬ 
memorative 
half  dollar  col¬ 
lection,  this 
attractive  de¬ 
sign  type 
makes  a  great 
starting  place.  We 
have  just  a  few  Elgin  pieces  in 
stock,  so  take  advantage  of  our  low  price  of.. .$275.00 


icks  of  the  Week 


the  Baltimore  &  Ohio  Railroad. 

Garrett  would  own  the  coin  only 
for  a  few  years,  until  1888,  when  he 
met  an  untimely  death  in  a  boating 
accident  on  Chesapeake  Bay.  During 
his  custody,  the  prize  trade  dollar  was 
kept  in  his  mansion.  Evergreen  House, 
in  North  Baltimore.  As  I  think  of  the 
coin  today,  I  think  of  the  art  glass  fix¬ 
tures,  carved  wood  paneling,  sumptu¬ 
ous  library,  and  other  fixtures  of  Ever¬ 
green  House,  where  I  spent  quite  a  bit  of 
time  when  I  catalogued  the  collection. 

Although  it  did  not  see  hand-to-hand 
circulation,  it  did  have  a  close  call  in 
1 904,  when  much  of  downtown  Balti¬ 
more  was  destroyed  by  fire.  By  that 
time,  the  coin  collection  had  been  moved 
from  Evergreen  House  to  an  office  build¬ 
ing,  which  burned  like  a  torch.  Fortu¬ 
nately,  most  of  the  coins,  including  the 
trade  dollar,  were  on  a  loan  exhibit  to 
Princeton  University  at  the  time. 

If  space  permitted,  I  could  describe 
other  “adventures”  this  elite  coin  may 
have  or  actually  did  experience. 

The  Worn  Indian  Cent 

Contrast  this  expensive  rarity  to  a 
well-worn  Indian  cent,  say  one  dated 
1890,  a  common  year,  and  currently 
worth  from  $  1  to  $2  on  the  market. 

With  this  coin,  my  imagination  runs 
wild!  As  it  is  well  worn,  I  know  that  it 
was  in  circulation  for  many  years,  quite 
probably  through  at  least  the  1930s. 

Think  of  all  the  things  it  has  seen 
and  done.  Did  its  owner  carry  it  on  the 
Midway  of  the  Columbian  Exposition 
in  Chicago  in  1893?  How  many  piggy 
banks  was  it  in,  where,  and  who  owned 
them?  How  many  circus  tents — with 
lions,  tigers,  elephants,  and  aerial 
acts — has  it  seen?  How  many  child¬ 
hood  dreams  did  it  help  come  true? 
One  could  rhapsodize  endlessly  about 
this  coin. 

Indeed,  this  well-worn  cent  could 
have  played  a  part  in  just  about  any 
aspect  of  the  American  experience  from 
1890  until  it  was  fished  out  of  circula¬ 
tion  by  some  alert  collector. 

Who  is  to  say  that  the  1890  Indian 
cent  worth  a  dollar  or  two  is  not  every 
bit  as  interesting  and  important  as  the 
elite  1 876  Proof  trade  dollar  worth  many 
thousands?  Certainly  not  I. 


To  Order 
Call  Toll-Free 

1-800-222-5993 
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Because 

You  Asked 


D.R.P.  AsksJ  have  just  finished  reading 
your  silver  dollar  Encyclopedia,  vol.  I  and  II, 
and  I  want  to  offer  my  opinion  that  it  is  the 
best  coin  book  written  to  date....  I  need  to 
ask  your  opinion  on  the  number  of  early 
Capped  Bust  500  (and  Liberty  Seated  50y?) 
found  in  New  England  Banks  in  1933,  which 
were  held  as  backing  for  obsolete  notes  of 
each  bank  1800-1862. 1  assume  most  of  these 
boards  were  1806-1836  issues?  Have  you 
ever  heard  from  old  timers  present  in  1933 
how  many  Bust  500  were  found?  Also  do  you 
know  if  Seated  500  1839-1861  era  were  held 
as  bank  reserves  and  released  much  later  to 
collectors?  If  so,  the  Liberty  Seated  500 
would  be  of  less  quantity  as  I  feel  they  are 
rarer  than  the  1810-1836  issues.  Also  the 
Seated  quarters  1839-1861  era  seem  rarer 
than  the  500.  The  quarters  must  have  been 
spent  and  not  stored? 

CC  AnswersWhile  I  am  aware  that  Capped 
Bust  half  dollars  of  the  general  style  1 807-1 836 
were  the  most  valuable  silver  coin  of  the  realm, 
so  to  speak,  after  silver  dollar  coinage  was 
suspended  in  1 804, 1  have  no  data  on  how  many 
were  stored  by  banks  as  backing  for  obsolete 
notes.  Typically,  old-time  (pre  1860s)  bank 
reports  show  reserves  in  specie — meaning  coins 
of  all  kinds,  but  probably  specifically  concen¬ 
trating  on  silver  and  gold  coins.  Sometimes 
gold  was  broken  out  separately.  In  any  event, 
the  typical  bank  report  showed  a  very  small 
amount  of  coins  on  hand. 

If  in  a  hypothetical  instance  a  bank  had 
$100,000  worth  of  its  own  paper  money  in 
circulation,  it  would  not  be  unusual  for  it  to 
have  just  a  few  thousand  dollars,  or  even  less 
than  $  1 ,000  in  backing,  even  though  state  bank¬ 
ing  laws  might  have  dictated  higher  reserves. 
Old  reports  show  quite  a  few  interesting  com¬ 
mentaries  in  this  regard,  including  the  finding 
of  a  sack  of  iron  washers  in  a  bank  vault  where 
reserve  coins  were  to  have  been! 

The  hope  of  the  bankers  was  that  not  all 
redemptions,  or  even  a  significant  fraction  of 
them,  would  be  made  at  one  time.  Because  of 
this,  many  banks  endeavored  to  have  their 
notes  circulate  as  far  away  from  their  home 
towns  as  possible.  As  you  may  know  from  your 
reading,  eventually  a  clearinghouse  arrange¬ 
ment,  the  Suffolk  System,  arose,  but  this  clear¬ 
inghouse  would  not  handle  all  notes  of  all 
banks — it  was  very  selective. 

With  regard  to  1933, 1  presume  that  you  are 
talking  about  President  Franklin  D.  Roosevelt’s 
“Bank  Holiday”  in  March.  I  seriously  doubt  if 
many  or  even  any  banks  still  had  Capped  Bust 
coinage  as  legal  reserves  at  that  time.  Capped 
Bust  coinage  was  selling  for  more  than  face 
value  by  1853  (this  is  why  the  Coinage  Act  of 
February  21,  1853  was  enacted — to  reduce  the 
authorized  weight),  and  it’s  probably  the  case 
that  banks  possessing  only  36  for  1 908-D,  1 908- 
S  (9),  etc.,  including  266  of  the  1909-D.  The 
1 908-D  does  not  appear  to  be  as  common,  in  a 
relative  sense,  in  the  NGC  data,  but,  still,  it  is  the 
7th  most  plentiful  date  (in  PCGS  data,  it  is  3rd). 


It  appears  that  here  are  the  makings  of  a 
mystery  of  sorts?  Where  are  all  of  the  MS-63 
and  other  high-grade  1 908-D  $5  pieces.  On  this 
one,  my  answer  is  that  I  don’t  know.  There  are 
two  obvious  possibilities:  (1 )  A  few  coins  have 
been  resubmitted  many  times,  thus  inflating  the 
figures.  (2)  There  are  quantities  in  hiding.  Any¬ 
one  else  have  an  idea? 


R.A.  AekcRecently  I  was  in  Washington 
D.C.  on  business,  and  being  interested  in 
numismatics  and  history,  I  wanted  to  see  all 
I  could  of  the  Smithsonian.  The  Museum  of 
U.S.  History  has  the  National  Coin  Collec¬ 
tion  in  it.  However,  viewing  the  J.K.  Lilly 
gold  collection  on  display  several  questions 
came  to  mind,  which  only  an  expert  in  nu¬ 
mismatic  history,  such  as  yourself,  could 
answer.  First,  why  doesn’t  the  Smithsonian 
have  any  silver  U.S.  coins?  Two,  who  was 
J.K.  Lilly?  Any  relation  to  Eli  Lilly?  Infor¬ 
mation  at  the  Smithsonian  did  not  give  infor¬ 
mation  about  him  or  her.  This  gold  collection 
seemed  to  be  as  complete  as  any  collection 
could  be  (I’m  sure  with  a  few  minor  excep¬ 
tions),  yet  I  have  never  read  any  information 
on  or  about  this  collection. 

CC  AnewereThe  Numismatic  Division  of  the 
Smithsonian  Institution  has  hundreds  of  thou¬ 
sands  of  coins,  currency  notes,  tokens,  and 
other  items  in  its  collection,  but  display  space  is 
limited,  and  only  a  tiny  selection  can  be  shown 
at  any  one  time.  In  recent  years  though  the  Lilly 
collection  of  gold  coins  has  been  showcased. 

This  collection  was  built  by  Josiah  K.  Lilly 
(1893-1966),  a  principal  of  Eli  Lilly,  the  Indi¬ 
ana  Drug  company.  Josiah  pursued  a  number  of 
collecting  interests,  including  stamps  and  coins. 
In  1 967  the  collection  was  given  by  his  estate  to 
the  Smithsonian  Institution  in  exchange  for  a 
$5,534,808  tax  credit.  Since  that  time  it  has 
been  a  national  treasure. 

Apart  from  the  Lilly  collection,  which  con¬ 
tains  about  6, 1 25  coins,  the  Mint  collection  has 
numerous  other  rarities.  Among  the  most  no¬ 
table  are  the  unique  1849  $20  gold  piece  and 
two  varieties  of  1877  $50  pieces.  In  the  silver 
series,  from  many  other  sources  including  the 
original  Mint  Cabinet  collection,  it  possesses 
many  superb  pieces,  among  which  can  be  found 
two  1804  dollars  (Class  I  and  II),  numerous 
early  Proofs,  and  more. 

In  1992,  Sylloge  of  the  United  States  Hold¬ 
ings  in  the  National  Numismatic  Collection  of 
the  Smithsonian  Institution,  Vol.  One,  Gold 
coins,  1785-1834,  by  Cory  Gillilland,  was  pub¬ 
lished  by  Smithsonian  Press.  This  is  a  truly 
great  book,  but  as  is  true  with  so  many  govern¬ 
ment  publications,  it  hasn  ’  t  had  the  press-agentry 
it  deserves.  It  covers  the  early  gold  series. 
Additional  volumes  are  on  the  way.  To  order 
one,  send  $62  plus  $2.25  postage  and  handling 
to:  Smithsonian  Institution  Press,  Dept.  900, 
Blue  Ridge  Summit,  PA  17293.  The  number 
(necessary  when  ordering)  of  the  book  is:  ISBN 
1-56098-160-1. 


1904-0  MS-63 . 39.00 

1904-S  AU-50 . 495.00 


MORGAN  SILVER  DOLLARS 


All  Grid  coins  are  certified  by  PCGS,  NGC  or 
ANACS;  brilliant  or  lightly  toned. 

VARIETY 

MS-63 

MS-64  MS-65 

1878  8  TF 

89 

1878  7/8  TF 

135 

425 

1878  7  TF 

59 

185 

995 

1878-CC 

110 

235 

1095 

1878-S 

39 

265 

1879 

49 

119 

1879-CC 

3950 

1879-0 

219 

525 

1879-S 

49 

110 

1880 

49 

129 

1880-CC 

195 

295 

550 

1880-S 

35 

49 

110 

1881 

115 

1881-CC 

265 

425 

1881-0 

42 

159 

1695 

1881-S 

35 

49 

110 

1882 

42 

75 

525 

1882-CC 

79 

119 

239 

1882-0 

39 

125 

895 

1882-S 

50 

115 

1883 

45 

149 

1883-CC 

69 

95 

195 

1883-0 

38 

53 

129 

1883-S 

3250 

1884 

69 

295 

1884-CC 

69 

95 

199 

1884-0 

38 

50 

119 

1884-S 

1885 

38 

50 

129 

1885-CC 

240 

295 

510 

1885-0 

39 

50 

119 

1885-S 

215 

440 

1886 

39 

50 

119 

1887 

38 

50 

115 

1887-0 

125 

485 

1887-S 

195 

499 

1888 

38 

215 

1888-0 

39 

72 

675 

1888-S 

275 

1889 

39 

485 

1889-0 

245 

1889-S 

215 

375 

1890 

49 

265 

1890-CC 

3950 

1890-0 

79 

215 

1890-S 

210 

1891 

595 

1891-CC 

310 

625 

2250 

1891-0 

735 

1891-S 

235 

975 

1892-CC 

750 

1892-0 

235 

495 

1893 

1175 

1893-CC 

2350 

1893-0 

13900 

1896 

199 

1897 

65 

350 

1897-S 

55 

110 

475 

1898 

265 

1898-0 

39 

125 

1898-S 

280 

1899 

119 

199 

795 

1899-0 

49 

59 

129 

1899-S 

285 

499 

1195 

1900 

39 

59 

195 

1900-0 

39 

59 

135 

1900-O/CC 

345 

525 

1450 

1900-S 

195 

359 

1495 

1901-0 

215 

1901-S 

399 

1902 

149 

625 

1902-0 

42 

55 

165 

1902-S 

295 

1903 

79 

259 

1903-0 

189 

215 

365 

1904 

549 

1904-0 

39 

52 

119 

1921  Morgan 

25 

35 

169 

1921-D 

75 

365 

1921-S 

42 

149 

1150 

PEACE  DOLLARS 

1921  Peace.  MS-64 .  450.00 

1921  Peace.  MS-63 . 260.00 

1921  Peace.  MS-62  (PCGS) . 185.00 

1921  Peace.  AU-50 . 85.00 

1922  MS-64 .  42.00 

1922  AU-58 . 12.00 

1922-D  MS-63 . ....39.00 

1922-D  MS-62  (PCGS) . 35.00 

1922- S  MS-62  (PCGS) . 35.00 

1923  MS-64 .  42.00 

1923  MS-63., . 22.00 

1923- S  MS-63 . 59.00 

1924  MS-63 . 23.00 

1925- S  MS-62  (PCGS) . 89.00 

1926  MS-65 . 475.00 

1926  MS-62  (PCGS) . 35.00 

1926- D  MS-64 . 210.00 

1926-S  MS-64 . 219.00 

1926-S  MS-63 . 55.00 

1926- S  MS-62  (PCGS) . 39.00 

1927  MS-63 . 110.00 

1927  MS-62  (NGC) . . 79.00 

1927  MS-62  (PCGS) . 79.00 

1927- D  MS-63  .  250.00 

1927-D  MS-62 . 235.00 

1 927 -D  MS-62  (PCGS).  A  real  value,  in  our  opin¬ 
ion,  as  these  MS-62  coins  are  just  a  whisper 
away  from  MS-63! . 235.00 

1927-D  MS-61 . 195.00 


1927-D  MS-61  (PCGS).  Brilliant  and  beautiful.  Just  a 


few  remain!  Limit:  one  per  client  for  just .  195.00 
1927-S  MS-65.  A  sparkling,  brilliant  gem.  One  of 
the  finest  we  have  ever  seen  or  handled!  Very 


hard  to  find  in  this  high  grade . 4,350.00 

1928  AU-58 . 159.00 

1934  MS-64 .  260.00 

1934  MS-62  (PCGS) . 1 15.00 


1934-S  MS-62  (PCGS).  Seemingly,  harder  to  find 
in  this  grade  than  in  MS-64;  at  least,  this  has 

been  our  experience! . 1,895.00 

1934-S  AU-50.  A  most  pleasing  specimen  of  the 
prime  key  date  in  the  Peace  dollar  series.  Much 
original  mint  lustre  remains  on  frosty  pale  golden 

surfaces.  A  nice  coin  for  the  grade . 495.00 

1934-S  AU-50  (PCGS).  Most  original  mint  lustre 
still  remains . 575.00 

1934- S  EF-40 . 149.00 

1935  MS-63 . 85.00 

1935- S  MS-63 .  260.00 


PEACE  DOLLARS 


All  Grid  coins  are  certified  by  PCGS,  NGC  or 

ANACS; 

brilliant  or  lightly  toned. 

VARIETY 

MS-63 

MS-64 

MS-65 

1921 

260 

450 

1495 

1922 

22 

42 

1922-D 

39 

60 

495 

1922-S 

260 

1950 

1923 

22 

42 

179 

1923-S 

59 

365 

A  Fine  Coijj-xtion  In  Your  Bent 

Investment 

Financial  News  &  Notes 

by  Richard  A.  Bagg,  Ph.D 

Dr.  "Rick"  Bagg,  our  director  of  auctions,  keeps  his  pulse  on  domestic  and  international  financial  news.  His  comments  and  opinions  will  be  presented  in  each  issue. 


Interest  Rates  and  Prices 

It  is  clear  that  globalization  of  the  world’s 
economies  will  continue  throughout  the 
1990s.  With  inflation  under  control  for  the 
foreseeable  future,  the  trend  in  interest 
rates  will  continue  downward  or  at  least 
remain  steady  at  their  recent  lows;  at  least 
until  inflation  recurs.  We  often  forget  that 
interest  rates  are  high  by  historical  stan¬ 
dards;  it  is  well  to  remember  Treasury  bills 
yielded  less  that  1%  in  the  1930s. 

Of  course,  I  also  remember  the  heady 
days  of  the  Jimmy  Carter  administration 
when  funds  on  deposit  were  yielding  1 5%  to 
1 8%  and  more,  and  the  prices  of  an  ounce  of 
silver  and  gold  tested  the  $50  and  $850 
marks  respectively. 

It  is  important  to  acknowledge  the  past, 
but  to  deal  with  the  present.  Often,  in  the 
course  of  talking  with  coin  auction  buyers 
and  bidders,  someone  selling  a  coin  will 
remark  that  at  the  height  of  the  market  in 


the  1980s,  a  MS-65  1881-S  Morgan  dollar 
(for  example)  sold  for  more  than  $800,  as 
contrasted  to  $125-$  150  today.  Of  course, 
one  cannot  sell  an  1 88 1  -S  dollar  for  $800  in 
1 994,  any  more  than  one  can  get  1 8%  interest 
on  a  certificate  of  deposit  at  a  bank. 

Similarly,  buyers  of  coins  sometimes  rue 
that  they  did  not  buy  a  dazzling  gem  Proof 
1905  $20  for  $2,000  a  few  decades  ago, 
instead  of  10  to  20  times  that  price  now. 
Again,  we  have  to  deal  with  the  present. 
Trends  and  Developments 
The  NAFTA  Treaty  will  serve  to  pull 
together  all  of  the  countries  in  North  and 
South  America.  The  trend  in  Europe  is  to 
unite  all  of  the  economic  communities  (EEC) 
by  reducing  or  eliminating  trade  barriers. 
Recently,  the  GATT  Treaty  was  accepted 
by  countries  around  the  world.  What  a  dif¬ 
ference  a  few  years  has  made  in  a 
recessionary  atmosphere! 

How  can  the  individual  investor  partici¬ 


pate  in  the  growth  of  economics  throughout 
the  world?  The  most  obvious  answer,  of 
course,  is  through  mutual  funds.  Recently  I 
have  been  reading  that  many  people  are 
investing  in  these  investment  vehicles  but 
do  not  know  what  they  are.  Striking  paral¬ 
lels  can  be  seen  between  investing  in  finan¬ 
cial  assets  and  investing  in  rare  coins.  That 
is,  many  average  investors  in  financial  as¬ 
set?  and  rare  coins  do  not  have  a  plan  for 
their  investments. 

My  research  has  indicated  that  we  should 
find  a  yardstick  or  benchmark  against  which 
to  measure  our  own  investment  performance. 
The  most  well  known,  of  course,  is  the  Dow 
Jones  Industrial  Average.  The  recent  intro¬ 
duction  of  World  Stock  Indexes  in  the  Wall 
Street  Journal  and  the  International  Herald 
Tribune  lend  credence  to  the  fact  that  inves¬ 
tors  want  a  measure  of  the  world  stock  mar¬ 
kets  as  well  as  their  own  domestic  markets. 

Likewise,  coin  investors  and  collectors 


have  various  indexes  to  choose  from  in  the 
several  numismatic  trade  publications  to 
value  theircollections.  Our  favorite  index  is 
the  Certified  Coin  Dealer  Newsletter  Index 
for  U.S.  coins.  Presently,  we  are  not  aware 
of  an  index  that  tracks  foreign  coin  prices. 
In  future  columns  we  will  investigate  the 
various  indexes  and  their  investment  poten¬ 
tial  for  the  average  investor. 

Below  are  key  indexes,  which  will  be 
updated,  with  changes  noted,  in  each  issue. 

KEY  INDEXES  (1/18/94) 

•  Certified  Coin  Dealer  Newsletter 

Index:  704.52 

•Gold  (COMEX):  393.10 

•  Dow  Jones  Average:  3870.29 

•  Dow  Jones  World  Stock  Index;  1 13.43 

•  30-year  U.S.  Treasury  Bond:  6.27% 
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Numismatic 


with  Q.  David  Bowers 


anc  •  aO 


Spotlight  on  Morgan  Dollars! 


This  column  gives  basic  informa¬ 
tion  concerning  a  particular  aspect  of 
numismatics.  Save  them,  and  over  a 
period  of  time  you’ll  become  an  ex¬ 
pert! 

•  Morgan  dollars  were  minted 

from  1878  to  1921  inclusive. 

•  George  T.  Morgan,  Mint  en¬ 
graver,  prepared  the  design,  using  the 
image  of  Anna  Willess  Williams,  a 
Philadelphia  kindergarten  teacher. 

•  Tail  feathers 
caused  a  problem  in 
the  first  year,  1878,  and 
several  corrections  to 
the  dies  were  made. 

Today,  varieties  include 
8  Tail  Feathers,  7  over 
8  Tail  Feathers,  and  7 
Tail  Feathers. 

•  In  Mint  State,  the 
most  common  of  all 
Morgan  dollars  is  the 
1921  Philadelphia  Mint  coin. 

•  In  Mint  State,  the  most  common 
early  dollar  in  Mint  State  is  probably 
the  1881-S. 

•  In  high  levels  of  Mint  State,  the 

rarest  Morgan  dollar  is  probably  the 
1895-0. 


•  In  low  levels  of  Mint  State,  rarity 
honors  probably  to  to  1893-S. 

•  The  most  famous  Morgan  dol¬ 
lar  is  the  1895,  of  which  about  500  to 
600  are  known  totally,  survivors  from 
a  Proof  mintage  of  just  880.  No  busi¬ 
ness  strikes  have  been  confirmed. 

•  The  most  popular  Morgan  dol¬ 
lars  are  undoubtedly  the  Carson  City 
issues  with  CC  mintmark;  three  of 

these  are  very  plentiful, 
so  that  anyone  can  own 
one:  1882-CC,  1883- 
CC,  and  1 884-CC.  Rar¬ 
est  is  the  1 889-CC,  al¬ 
though  1879-CC  and 
1893-CC  are  toughies. 

•  A  set  of  Morgan 
dollars  includes  about 
100  different  dates  and 
mintmarks,  depending 
upon  which  varieties 
you  wish  to  include. 

•  Authors  who  have  written  books 
about  silver  dollars  include  Milferd  H. 
Bolender,  Kenneth  E.  Bressett,  Les 
Fox,  John  Highfill,  A.  George  Mallis, 
Wayne  Miller,  Eric  P.  Newman,  LeRoy 
C.  Van  Allen,  and  Wayne  Miller — 
and  this  is  just  a  partial  list! 


1924 

235 

1924-S 

395 

1925 

49 

189 

1925-S 

125 

495 

1926 

65 

475 

1926-D 

119 

210 

685 

1926-S 

55 

219 

975 

1927 

110 

2650 

1927-D 

250 

595 

1927-S 

625 

1928 

265 

2295 

1928-S 

280 

1934 

130 

260 

1934-D 

160 

515 

1850 

1934-S 

2250 

3250 

5495 

1935 

235 

745 

EISENHOWER  DOLLARS 

1972- S  40%  Silver.  Proof-65 . 10.00 

1973- S  Proof-65 . 26.00 

1977-S  Proof-65 . 12.00 


TRADE  DOLLARS 

1873  Proof-62  (PCGS).  A  splendid  specimen  of 
the  first  year  of  issue  of  this  interesting  denomi¬ 
nation.  Light  gunmetal-blue  and  gray  toning 
over  mirror  surfaces.  Ideal  for  a  type  set  or 

specialized  collection . 1,895.00 

1873  MS-62  (PCGS).  When  we  saw  this  little  gem 
(and  we  will  call  it  a  gem  even  though  it  is 
certified  only  as  MS-62)  we  fell  in  love  with 
it— with  its  satiny,  brilliant  surfaces,  the  light 
iridescent  toning  on  the  reverse,  and  its  overall 

appeal.  Your  cost  is  only . 1,495.00 

1873-CC  Wide  CC.  AU-50  (PCGS).  Faint  traces 
of  gold  over  slightly  prooflike  fields.  The 
central  devices  are  somewhat  bluntly  struck 
although  the  perimeters  are  fully  detailed. 
High-grade  specimens  of  this  issue  are  quite 
elusive.  This  is  an  example  of  the  scarce 
“wide  CC”  mintmark  with  over  1  mm.  space 

between  the  two  C’s . 895.00 

1873-CC  Narrow  CC.  EF-45  (PCGS) . 625.00 

1873-S  MS-64  (PCGS).  Attractive  light  gray  and 
golden  toning.  One  of  the  finest  we  have  ever 
handled  of  this,  the  first  trade  dollar  issue.  Only 
a  few  Mint  State  coins  of  this  caliber  exist.  A 


prize  for  the  connoisseur . 5,750.00 

1873-S  MS-60  (PCGS) . 950.00 


1874  Proof-63  (PCGS).  Elusive  and  undervalued; 
second  rarest  (after  1 873)  Proof  trade  dollar  of 
the  1873-1883  era  in  terms  of  availability  on 
the  market.  A  classic  in  the  series.  ...2,675.00 
1874  MS-63  (PCGS).  Deep  gold  and  gray  toning. 
Philadelphia  Mint  Trade  dollars  of  this  year  are 
difficult  to  locate.  PCGS  has  certified  only  47 
Mint  State  examples  (as  of  November  1993) 
with  only  1 1  of  these  in  higher  numeric  levels 
than  the  coin  offered  here.  Priced  at  “common 


date”  levels  but  worth  more . 1,450.00 

1 874  EF-40 . 175.00 

1874-CC  AU-58  (PCGS) . 695.00 


1874-S  MS-63  (PCGS).  Large  S.  The  “Large  S” 
mintmark  is  identified  by  the  height  which,  in 
this  case,  is  1.17  mm.,  according  to  Q.  David 
Bowers’  Silver  Dollar  Encyclopedia.2,650.00 

1874-S  MS-62  (NGC).  A  very  attractive  specimen 
of  this  early  San  Francisco  issue.  Add  it  to  your 

collection  for . 1,750.00 

1874-S  MS-61 . 795.00 

1874-S  MS-61  (PCGS).  Medium  S.  This  “Medium 
S”  size  is  characterized  by  a  mintmark  1 . 1  mm. 

high . 795.00 

1874-S  MS-60  (PCGS).  Medium  S.  Brilliant  with 

a  wisp  of  gold . 525.00 

1874-S  MS-60  (PCGS).  Large  S.  Fully  white,  lus¬ 
trous  surfaces . 525.00 

1874-S  AU-55.  Most  original  mint  lustre  is 

present . 325.00 

1874-S  AU-55  (PCGS).  Large  S . 325.00 

1874-S  AU-53  (PCGS).  Large  S . 295.00 

1874- S  EF-45 . 135.00 

1875  EF-45.  Scarce  and  popular.  One  of  218,200 

Trade  dollars  coined  in  Philadelphia  this  year. 
The  third  lowest  mintage  figure  in  the  series 
from  1873  to  1878(from  1879  until  the  close  of 
the  series  in  1885,  only  Proof  Trade  dollars 
were  coined,  and  all  were  struck  at  the  Philadel¬ 
phia  Mint).  Deep  splashes  of  steel  gray  and 
gold  on  both  sides.  Some  very  tiny  rim  marks 
noted  for  accuracy . 695.00 

1875- CC  Type  I/I.  AU-55  (PCGS) . 595.00 

1875-CC  Type  I/I.  MS-61/62.  Brilliant  and  frosty. 

Very  attractive . 1,295.00 

1875-S  Type  I/I.  MS-63  (NGC).  Brilliant  and  frosty. 

A  very  nice  coin  for  a  type  set . 1,450.00 

1875-S  Type  I/I.  MS-62.  Brilliant,  lustrous  sur¬ 
faces  with  light  golden  toning . 1,095.00 

1875-S  Type  I/I.  MS-62  (PCGS).  Fully  lustrous 
with  light  golden  toning.  All  1875  dated  trade 
dollars  have  the  Type  I  obverse.  This  specimen 
also  has  the  Type  I  reverse  as  do  most  of  this 

issue . 1,095.00 

1875-S  Type  I/I.  MS-60.  Deeply  lustrous  with  light 

golden  toning . 495.00 

1875-S  Type  I/I.  AU-55  (PCGS) . 325.00 

1875-S  Type  I/I.  Chopmarked.  AU-50 . 129.00 

1875-S  Type  I/I.  AU-50  (PCGS) . 295.00 

1875-S  Type  I/II.  AU-53  (PCGS) . 395.00 

1875- S/CC  Type  I/I.  AU-55  (PCGS).  A  very  at¬ 

tractive  specimen  with  much  original  mint  lustre 
remaining.  The  only  overmintmark  in  the  trade 
dollar  series . 1,350.00 

1876  Type  I/I.  MS-61  (PCGS).  Brilliant  and 

frosty . 695.00 

1876  Type  I/I.  AU-50  (PCGS) . 295.00 

1876  Type  I/II.  MS-61  (PCGS) . 695.00 

1876  Type  I/II.  AU-50.  Gray  toned  surfaces  325.00 
1876  Type  I/II.  AU-50  (PCGS) . 295.00 

1876- CC  Type  I/II.  AU-55  (PCGS).  A  lustrous, 
prooflike  specimen  of  a  desirable  Carson  City 
trade  dollar  issue.  Iridescent  golden  highlights 
evenly  distributed  on  both  sides.  A  tiny  mark  is 


noted  at  the  rim  to  the  left  of  the  date.  Scarce 

and  desirable . 1,395.00 

1876-CC  Type  I/II.  EF^IO  (PCGS) . 375.00 

1876-S  Type  I/I.  MS-64.  Brilliant,  frosty,  and  very 

attractive . 3,395 .00 

1876-S  Type  I/I.  MS-62.  Light  toning  over  deeply 
frosty  and  lustrous  surfaces.  A  very  appealing 

coin . 825.00 

1876-S  Type  I/I.  MS-62  (PCGS) . 825.00 

1 876-S  Type  I/I.  AU-55.  Brilliant  with  light  irides¬ 
cent  toning.  A  very  pleasing  specimen  of  the 

variety  and  grade . 330.00 

1876-S  Type  I/I.  AU-55  (PCGS) . 325.00 

1876-S  Type  I/II.  MS-61 . 635.00 

1876-S  Type  I/II.  MS-61  (PCGS).  Brilliant  with 

deep  mint  lustre.  A  beauty! . 635.00 

1876-S  Type  I/II.  AU-55  (PCGS). . 325.00 

1876-S  Type  II/II.  MS-64  (PCGS).  The  Type  II 
obverse  and  reverse  variety  is  approximately 
three  times  scarcer  than  the  Type  I/I  variety. 
This  example,  like  nearly  all  other  1 876-S  Type 
II/II  coins,  shows  a  clear  repunched  6  in  the 
date;  this  is  sometimes  erroneously  called  an 


overdate . 4,995.00 

1877  MS-63  (NGC).  A  brilliant  and  lustrous  trade 
dollar.  Ideal  for  your  type  set . 1,695.00 


1877  MS-63  (PCGS).  Very  attractive  gold,  green, 
and  blue  surfaces.  Although  not  fully  struck, 
much  sharper  than  most.  Long  considered  a 
common  date,  this  issue  is  quite  elusive  in 
higher  grades.  Indeed,  PCGS  has  not  certified 

any  higher  than  MS-64 . 1,695.00 

1877  MS-62  (PCGS).  Light  golden  and  brown 
toning  over  virtually  fully  prooflike  surfaces. 
An  outstanding  specimen  of  the  variety  and 

grade . 950.00 

1877  MS-62 . 875.00 


1877  MS-62  (PCGS).  Frosty  luster  with  a  sugges¬ 
tion  of  champagne  toning.  Typical  of  this 
issue,  the  obverse  displays  light  peripheral  de¬ 


tails . . . ,875.00 

1877  EF-40 . 595.00 

1877-CC  AU-50  (ANACS  Cache) . 595.00 


1877-S  MS-64  (NGC).  With  nearly  full  prooflike 
surfaces,  a  very  rare  situation  for  a  trade  dollar! 
A  prize  coin  for  the  connoisseur  of  prooflike 
issues.  If  you  want  a  superb  coin  for  your  type 

set,  this  will  fill  the  bill  exactly . 3,495.00 

1877-S  MS-63  (PCGS).  Brilliant,  lustrous  sur¬ 
faces . 1,850.00 

1877-S  MS-63  (PCGS).  Mottled  gold,  green,  and 

brown  toning . 1,850.00 

1877-S  MS-62  (PCGS).  Brilliant  and  lustrous.865.00 

1877-S  MS-61 . 750.00 

1877-S  MS-61  (PCGS).  Brilliant  and  frosty.  750.00 

1877-S  MS-61  (PCGS).  Well  struck  with  light 

traces  of  gold  toning . .....750.00 

1877-S  MS-60  (PCGS) . 575.00 

1877-S  AU-58  (PCGS) . 375.00 

1877-S  AU-55.  Mostly  brilliant  surfaces  with  the 
majority  of  original  mint  lustre  intact  .315.00 

1877-S  AU-55  (PCGS) . 315.00 

1877-S  AU-53  (PCGS) . 310.00 

1877-S  AU-50  (PCGS) . 295.00 

1877-S  EF-45 . 185.00 

1878  Proof-64.  Rare  and  desirable.  First  of  the 


Proof-only  issues . 3,450.00 

1878  Proof-64  (NGC).  A  very  pleasing  specimen 
of  this  rare  Proof-only  issue;  a  key  to  the 
series . 3,450.00 

1878  Proof-63  (PCGS).  Lilac  toning.  A  very  at¬ 
tractive  coin . 2,495.00 

1878-S  MS-63  (PCGS).  Iridescent  lilac  and  gray 
over  slightly  prooflike  surfaces.  AH  design 

features  are  bold . 1 ,450.00 

1878-S  MS-62.  Brilliant,  with  delicate  toning.  A 
nice  coin  for  a  type  set.  Last  year  of  business 

strike  mintage, . 1,195.00 

1878-S  MS-62  (PCGS).  Light  golden-brown  ton¬ 
ing  over  deeply  lustrous  surfaces.  A  pleasing 

specimen  of  this  popular  date . 1,195.00 

1878-S  MS-62  (PCGS).  The  obverse  displays  mod¬ 
erate  gold  toning  while  the  reverse  is  fully 

brilliant  and  lustrous . 1,195.00 

1878-S  AU-58  (PCGS) . 365.00 

1878-S  AU-55  (PCGS) . 325.00 

1 878-S  AU-50  (PCGS) . 295.00 

1879  Proof-61  (PCGS).  Brilliant  surfaces  with 

attractive  light  golden  toning  around  the  bor¬ 
ders . 1,495.00 

1880  Proof-64  (NGC).  A  superb  coin  with  splashes 
of  iridescent  toning  over  light  golden  mirror 
surfaces.  Popular  Proof-only  date.  ...3,450.00 

1880  Proof-62  (PCGS).  Brilliant,  with  delicate 
iridescent  toning  around  the  borders.  1,895.00 
1882  Proof-65  (PCGS).  Gorgeous  lilac  and  irides¬ 
cent  toning  over  mirror  surfaces.  You’ll  never 
see  a  more  beautiful  specimen  of  this  low- 
mintage  date.  Ever-popular . 6,750.00 


ONE-DOLLAR  GOLD 


1853  MS-61  (NGC) . 475.00 

1853  EF-40 . 165.00 

1853-D  AU-55.  Only  6,583  were  minted,  of 
which  relatively  few  remain  today.  Of  these, 
most  are  in  grades  significantly  lower  than 

this  one . 2,495.00 

1859-S  AU-50.  Sharply  struck  and  boldly  defined 
in  all  areas.  An  outstanding  specimen,  for  the 
grade,  of  an  issue  that  is  rarely  seen  nicer.  The 

specialist  will  appreciate  this  one . 1,650.00 

1887  Proof-64  (PCGS).  A  superb,  splendid  gem 
coin.  One  of  the  finest  in  existence  of  this 
date . 5,795.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


QUARTER  EAGLES 

1846-D  AU-50.  A  superb  specimen  of  this  highly 
prized  issue.  Lustrous  and  attractive.  2,695.00 

1854- 0  AU-50  (PCGS) . 950.00 

1901  MS-63  (PCGS) . 1,275.00 

1911-D  AU-53  (PCGS).  An  attractive  specimen 

of  the  key  issue  in  the  Indian  quarter  eagle 

series . 1,350.00 

1926  MS-64  (PCGS).  Very  lustrous  and 
frosty. . . . 2,650.00 

THREE-DOLLAR 

GOLD 

1854  AU-55  (NGC) . 1,095.00 

1855- S  EF-40.  A  beautiful  specimen  of  the  first  $3 

issue  from  the  newly  opened  (in  1854)  San 
Francisco  Mint.  Much  original  mint  lustre  is 
still  seen  in  protected  areas . 2,250.00 

1878  MS-61  (PCGS).  Brilliant,  lustrous,  and  beau¬ 
tiful.  Sharply  struck,  too!  An  ideal  coin  for  a 
gold  type  set.  . . 2,995.00 

HALF  EAGLES 


1834  Plain  4.  Classic  Head.  EF-40  (PCGS).  595.00 

1843  VF-35  (PCGS) . 195.00 

1848  VF-35  (PCGS) . 235.00 

1848-C  F-12 .  465.00 

1859- D  EF-45  (PCGS).  A  sharp  and  attractive 

specimen  struck  in  light  yellow  gold.  Small 
mintage  of  10,366  pieces.  Attractive,  popular, 
rare! . 2,950.00 

1860- D  EF-45  (PCGS).  Attractive,  “warm”  gold 

surfaces.  Well  struck.  Popular  and  rare 
Dahlonega  issue . 2,350.00 

1861- C  EF-40  (PCGS).  Struck  in  light  yellow 

gold.  A  superb  specimen  of  the  final  issue  of  the 
Charlotte  Mint,  and  a  variety  that  is  very  rare  in 
all  grades.  Just  6,879  were  struck.  The  present 
1 86 1  -C  is  very  sharply  struck  and  quite  attrac¬ 
tive!  . 4,450.00 

1865-S  AU-50.  Lightly  brushed  years  ago,  but  not 
detracting  measurably  from  the  coin.  A  high- 
grade  example  of  an  issue  which  in  this  grade  is 
exceedingly  rare.  The  specialists  will  want  to 
examine  this  one !  Coin  World  “Trends”  reports 
a  price  of  $1 1 ,250  in  AU.  Our  price  considers 
the  overall  state  of  preservation.  Satisfaction  is 


always  guaranteed . 4,250.00 

1868-S  VF-35 . 995.00 

1868-S  VF-30  (PCI) . 795.00 

1882-CC  F- 15 . 295.00 

1882-S  MS-63  (NGC) . 1,950.00 

1882-S  AU-58 . 195.00 

1885- S  AU-50 . 165.00 

1886- S  MS-64  (PCGS).  Sharply  struck,  and  with 

gorgeous  satiny  lustre.  One  of  the  very  finest 
known  to  exist  of  this  issue . 4,150.00 

1889  EF-45  (PCGS) . 525.00 

1891-CC  AU-50  (PCGS).  Bright  and  lustrous  475.00 

1894  MS-60 .  340.00 

1901/0-S  Overdate.  MS-60 . 595.00 

1906-D  MS-64  (NGC) . 3,500.00 

1910- S  AU-50 . 395.00 

1911- D  AU-50 . 795.00 

191 1-S  AU-50 . 350.00 

1915-S  MS-61  (PCGS).  Brilliant  and  lus¬ 
trous . 3,395.00 


EAGLES 

1840  EF-40.  A  sharp  and  very  attractive  specimen 


of  this  early  issue . 675.00 

1848-0  EF-40  (PCGS).  An  outstanding  example 

of  the  date,  grade,  and  variety . 1,495.00 

1861  AU-50  (PCGS) . 975.00 


1866-S  No  Motto.  Cleaned.  AU-50.  lightly  cleaned 
but  still  quite  attractive.  One  of  the  finest  known 
specimens  of  one  of  the  great  rarities  in  the 
Liberty  Head  $10  series.  Satisfaction  guaran¬ 
teed.  Without  the  cleaning  aspect,  this  coin 
would  be  priced  over  $15,000.  If  you  are  a  $10 
gold  specialist,  this  is  a  coin  you  should  defi¬ 
nitely  inspect . 7,750.00 

1880-0  AU-50.  Lightly  cleaned  long  ago,  but  not 
really  even  worth  mentioning — the  piece  is 
very  attractive  for  the  grade  level.  Ask  to  in¬ 
spect  it  and  see.  The  “Trends”  value  for  this 
coin  in  AU-50  is  $3,000,  and  in  EF  it  is  $  1 , 1 50. 
We  have  priced  this  coin  at  $1,295  due  to  the 
cleaning.  A  great  deal  at  this  price  and  satisfac¬ 
tion  is  guaranteed . 1 ,295.00 

1881  AU-50 . 279.00 

1 88 1  -CC  EF-45  (NGC).  Much  original  mint  lustre 
still  remains.  You  could  probably  call  this  coin 
AU-50  without  fear  of  argument.  However,  it  is 

priced  as  an  EF-45 . 975.00 

1891-CC  AU-55  (PCGS) . 695.00 

1901  MS-63  (PCGS) . 1,695.00 

1901  MS-63  (NGC) . 1,695.00 

1907  Indian.  No  Periods.  MS-62  (NGC).  1 ,325.00 

1908-D  Large  Motto.  EF-40  (PCGS) . 525.00 

1915  MS-62  (PCGS).  Very  lustrous  and  frosty.  A 
beauty! . 995.00 

DOUBLE  EAGLES 

1861-S  Paquet.  EF-40  (NGC).  Well  struck, 
and  with  much  original  mint  lustre  remain¬ 
ing  in  protected  areas.  A  very  pleasing 
specimen  of  one  of  the  most  famous  of  all 

double  eagles . . . 1 1,995.00 

1875-CC  MS-61  (ANACS  Cache).  A  lustrous. 
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desirable  specimen  of  this  Carson  City  issue. 


Rare  so  nice! . 2,650.00 

1878  AU-50 . 525.00 

1894  MS-61  (PCGS) . 775.00 

1894-S  MS-61  (NGC) . 635.00 

1895  MS-62  (NGC) . 695.00 

1896  MS-61  (PCGS) . 575.00 

1896- S  MS-62 . 595.00 

1897  MS-61  (PCGS) . 775.00 

1897- S  MS-61 . 645.00 


1898  MS-61  (NGC).  Brilliant  and  lustrous.  Scarce 


Philadelphia  issue;  several  orders  rarer  than  the 
San  Francisco  version  of  the  same  year  1,495 .00 
1898-S  MS-63  (NGC).  Scarce  issue.  Lustrous  and 


beautiful . 975.00 

1899  MS-63  (NGC) . ...975.00 

1899  MS-61  (PCGS) . 575.00 

1902  MS-60  (PCGS) . 1,395.00 

1903-S  MS-60 . 550.00 


1907- D  Liberty.  MS-65  (NGC).  Lustrous,  satiny, 

frosty  surfaces.  One  of  the  very  finest  in  exist¬ 
ence  anywhere . 5,750.00 

1907  MS-62  (NGC) . 675.00 

1908- D  No  Motto.  MS-63  (NGC) . 1,450.00 

1909- S  MS-63  (PCGS) . 925.00 

1910  MS-63  (PCGS) . 975.00 

1910- S  MS-63  (NGC).  A  frosty,  brilliant  specimen 

of  this  popular  San  Francisco  issue.  Iridescent 
rose  and  olive  highlights  heighten  the  overall 
appeal . 995.00 


1910-S  MS-63  (PCGS).  A  very  attractive  speci¬ 


men  of  this  early  issue . 995.00 

1914  AU-50 . 495.00 

1915  MS-61  (PCGS) . 975.00 

1916-S  MS-63  (PCGS) . 875.00 

1921  AU-55  FH . 395.00 

1924  MS-65.  Brilliant  and  lustrous . 1,395.00 

1924  MS-63  (NGC) . 615.00 

1925  MS-63  (NGC) . 615.00 

1926  MS-62  (NGC) . 675.00 

1927  AU-58 . 535.00 

1928  MS-63  (NGC) . 650.00 


COMMEMORATIVE 
SILVER  COINS 

1893  Isabella  quarter.  MS-66  (NGC).  .3,495.00 

1893  Isabella  quarter.  AU-58 . 295.00 

1900  Lafayette  dollar.  MS-66  (NGC).  A  superb 
specimen,  one  of  the  finest  in  existence,  dis¬ 
playing  delicate  golden  and  iridescent  blue 
toning  over  frosty,  lustrous  surfaces.  A  visual 
treat  as  well,  a  connoiseur’s  delight  in  every 
aspect.  Lafayette  dollars  are  exceedingly  rare 
at  this  grade  level . 13,900.00 

1936  Albany.  MS-66  (PCGS).  During  the  modeling 

for  this  piece,  sculptor  Gertrude  K.  Lathrop  kept 
a  live  beaver  in  her  studio.  Lathrop  also  designed 
the  1938  New  Rochelle  issue . .  1,750.00 

1937  Antietam.  MS-66  (PCGS).  A  brilliant  frosty 

gem  with  a  whisper  of  iridescent  toning.  One  of 
the  finest  known . 1,295.00 

1937  Antietam.  MS-64  (PCGS).  Attractive  with 

light  bluish-golden  toning . 525.00 

1935  Arkansas.  MS-65  (PCGS).  Obverse  has  lus¬ 
trous  rose  toning,  while  the  reverse  has  a  whipser 

of  golden  coloration . 485.00 

1935  Arkansas.  MS-64  (NGC).  Lustrous  with  a 
whisper  of  light  golden  toning . 125.00 

1 935  Arkansas.  MS-64  (PCGS).  Brilliant  with  light 

golden  highlights . 125.00 

1935-D  Arkansas.  MS-65  (PCGS).  Beautifully  light 

amber  toning.  Sure  to  please! . 485.00 

1935-D  Arkansas.  MS-62  (PCGS) . 95.00 

1935- S  Arkansas.  MS-65  (PCGS).  Highlighted  with 

a  faint  light  blue  coloration . 485.00 

1936  Arkansas.  MS-65  (PCGS).  Attractive  pale 

yellow  toning . 595.00 

1936  Arkansas.  MS-64  (PCGS).  Superb  deep 
rose  toning.  This  piece  has  wonderful  eye 
appeal! . 125.00 

1936  Arkansas.  MS-63  (PCGS).  Smooth  surfaces 

with  a  hint  of  pale  yellow  toning . 99.00 

1936- D  Arkansas.  MS-64  (PCGS).  The  obverse  has 

light  traces  of  golden  toning,  while  the  reverse 
surfaces  have  a  hint  of  pale  blue . 125.00 

1936-D  Arkansas.  MS-63 . 99.00 

1936-D  Arkansas.  MS-62  (PCGS) . 95.00 

1936- S  Arkansas.  MS-64  (PCGS).  Smooth  sur¬ 
faces  with  splendid  amber  toning . 125.00 

1937  Arkansas.  MS-65  (NGC).  The  obverse  has 

exquisite  rainbow  toning  surrounding  the  de¬ 
vices.  The  reverse  is  brilliant  with  a  whisper  of 
light  golden  color . 485.00 

1937  Arkansas.  MS-65  (PCGS).  Attractive  cham¬ 
pagne  surfaces . 485.00 

1937- S  Arkansas.  MS-64 . 125.00 

1937  Arkansas.  MS-62  (PCGS) . 99.00 

1937-D  Arkansas.  MS-65  (PCGS).  The  lower  half 

of  the  obverse  has  elegant  amber-rose  toning 

with  a  hint  of  gold  on  the  reverse . 495.00 

1937-S  Arkansas.  MS-65 .  795.00 

1 937-S  Arkansas.  MS-64  (PCGS).  Attractive  light- 
golden  peripheral  toning . 125.00 

1937- S  Arkansas.  MS-62  (PCGS) . 1 10.00 

1938  Arkansas.  MS-65  (PCGS).  Light  golden  sur¬ 
faces  with  bluish  highlights . ...875.00 

1938  Arkansas.  MS-63  (PCGS).  Silvery  surfaces 
with  a  whisper  of  light  golden  color.  ..  155.00 

1938- S  Arkansas.  MS-64  (PCGS).  Blue  surfaces 

with  deep  orange  peripheral  toning . 195.00 

1939  Arkansas.  MS-64 . 395.00 

1936-S  Bay  Bridge.  MS-65  (PCGS).  Brilliant  with 

a  hint  of  light  gold  toning . 465.00 

1936-S  Bay  Bridge.  MS-64  (PCGS).  Nice  golden 

toning . 179.00 

1936-S  bay  Bridge.  MS-63  (PCGS).  The  obverse 
has  lovely  surfaces  with  deep  golden  peripheral 
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toning.  The  reverse  is  wonderfully  toned  in 

rainbow  iridescence . 149.00 

1934  Boone.  MS-65  (PCGS).  The  obverse  has 
satiny  surfaces  with  rainbow  iridescence  sur¬ 
rounding  the  central  devices.  The  reverse  is 
lustrous  with  pale  blue  toning.  . . 195.00 

1934  Boone.  MS-63 . 105.00 

1 935  Boone.  MS-65  (PCGS).  Smooth  satiny  surfaces 

with  deep  golden  peripheral  toning . 175.00 

1 935  Boone.  MS-64  (PCGS).  Nice  cartwheel  lustre 
with  splashes  of  fiery  orange  toning.  ..  1 19.00 

1935-D  Boone.  MS-63 . 105.00 

1935-S  Boone.  With  small  1934.  MS-65  (NGC). 
Attractive  light  rainbow  colors  over  wonderful 

surfaces . 210.00 

1935-S  Boone.  With  small  1934.  MS-63  (PCGS). 
Wonderful  lustrous  and  brilliant  surfaces  with 
a  pale  yellow  toning . 345.00 

1935- S  Boone  with  small  1934.  MS-62.  One  of  just 

2,004  minted  (of  which  2,000 were  distributed;  the 
odd  four  coins  went  to  the  Assay  Commission). 
Ridiculously  cheap,  in  our  opinion! . 320.00 

1936  Boone.  MS-65  (PCGS).  Light  gray  surfaces 

with  overtones  of  gold . 175.00 

1936  Boone.  MS-64  (PCGS).  Lightly  toned  with  a 
champagne  iridescence . .  1 19.00 

1936  Boone.  MS-63  (PCGS).  Pale  golden  sur¬ 
faces . 105.00 

1936- D  Boone.  MS-65  (NGC).  Smooth  satiny 

surfaces  with  just  a  hint  of  light  golden  ton¬ 
ing . . . 175.00 

1 936-D  Boone.  MS-65  (PCGS).  Elegantly  toned  in 

light  rose  hues . 175.00 

1936-D  Boone.  MS-63  (PCGS).  Brilliant  and 
lustrous  with  a  hint  of  pale  yellow  colora¬ 
tion . 105.00 

1936-D  Boone.  MS-62  (PCGS) . 99.00 

1936- S  Boone.  MS-63 . 105.00 

1937  Boone.  MS-64 . 140.00 

1 937  Boone.  MS-64  (PCGS).  Gorgeous  mint  lustre 

with  a  half  moon  of  smoky  amber  toning  on 
obverse  and  reverse . 140.00 

1937  Boone.  MS-63 . 125.00 

1937- D  Boone.  MS-65  (PCGS).  Lustrous  with 

coppery  golden  peripheral  toning . 5 10.00 

1937- S  Boone.  MS-65  (PCGS).  Smooth  sat¬ 

iny  surfaces  with  a  hint  of  deep  golden 
toning . 525.00 

1938  Boone.  MS-63  (PCGS).  Lustrous  with  pewter 

gray  surfaces . 325.00 

1938- D  Boone.  MS-64  (PCGS).  Elegantly 

toned  with  a  half  moon  of  amber.  Sure  to 
please! . 379.00 

1938-S  Boone.  MS-63  (PCGS).  Wonderful  rain¬ 
bow  iridescence . 325.00 

1936  Bridgeport.  MS-64  (PCGS).  A  lovely  coin 

with  pale  rose  surfaces . 185.00 

1925-S  California.  MS-64 . 385.00 

1925-S  California.  MS-63 . 260.00 

1925-S  California.  MS-63  (NGC).  Bluish  gray 

toning  over  lustrous  surfaces . 260.00 

1925-S  California.  MS-60 . 109.00 

1951-S  Carver-Washington.  MS-66  (NGC).  625.00 

1952  Carver  Washington.  MS-65 . 85.00 

1936  Cincinnati.  MS-64  (PCGS).  Lustrous  sur¬ 
faces  evenly  toned  with  splashes  of  iridescent 

rose  and  pale  gold . 395.00 

1936-D  Cincinnati.  MS-64  (PCGS).  Pale  rose  toning 

highlights  on  lustrous  silver  surfaces . 395.00 

1936-S  Cincinnati.  MS-64 . 425.00 

1936-S  Cincinnati.  MS-63 . 350.00 

1936  Cleveland.  MS-65  (NGC).  A  hint  of  sky  blue 
iridescent  graces  the  pale  golden  surfaces.  395.00 
1936  Cleveland.  MS-65  (PCGS).  Frosty  and  bril¬ 
liant  with  some  deep  golden  orange  toning  at 

the  rims.  An  attractive  coin . 395.00 

1936  Cleveland.  MS-64.  An  attractive  example  of 
this  popular  type.  Iridescent  rose  and  sky  blue 

highlights  grace  the  frosty  surfaces . 1 19.00 

1936  Cleveland.  MS-63 . 85.00 

1936  Columbia.  MS-64  (PCGS).  Lustrous,  reflec¬ 
tive  surfaces  exhibit  warm  golden  toning 

highlights . 249.00 

1 936-D  Columbia.  MS-64  (PCGS).  Rich  iridescent 
gold  and  violet  toning  at  the  rims  gives  way  to 

lustrous  silver  centers . 249.00 

1892  Columbian.  MS-64.  Vivid  iridescent  shades 
of  violet,  gold,  rose  and  gun  metal  blue  fairly 
leap  from  frosty,  lustrous  surfaces.  Doubling 
plainly  seen  in  the  reverse  peripheral  legends 
and  date  area . 335.00 

1892  Columbian.  MS-63  (NGC).  A  very  attractive 
example  of  our  nation’s  first  commemorative 
half  dollar  coinage.  Rich  and  gold  and  deep  blue 
toning  at  the  rims.  An  aesthetic  treat.  ...  145.00 

1893  Columbian.  MS-63  (NGC).  Lustrous  pale 

golden  surfaces.  An  attractive  coin  for  the 
grade . 125.00 

1893  Columbian.  MS-62  (NGC) . 85.00 

1893  Columbian.  MS-62  (PCGS) . 85.00 

1935  Connecticut.  MS-64  (PCGS).  Lustrous.  Rich 

shades  of  iridescent  gold  adorn  the  attractive 
surfaces  of  this  popular  issue . 385.00 

1936  Delaware.  MS-66  (NGC).  Pleasing  light 

golden  toning . 2,095.00 

1936  Delaware.  MS-64 . 315.00 

1936  Delaware.  MS-63 . 275.00 

1936  Elgin.  MS-66  (NGC).  A  brilliant,  frosty 

gem! . . . 1,375.00 

1936  Elgin.  MS-65 . 395.00 

1936  Elgin.  MS-65  (PCGS).  A  satiny  gem  with 
pastel  shades  of  gold  and  rose  iridescence  on 
both  sides.  A  nice  coin  for  the  grade. ..  395.00 

1936  Elgin.  MS-64 . 275.00 

1 936  Elgin.  MS-64  (PCGS).  A  frosty  coin  with  pale 

rose  and  golden  toning  highlights . 275.00 

1936  Elgin.  MS-64  (PCGS).  A  satiny  coin  with  a 
hint  of  deep  golden  toning  at  the  rims.  Attrac¬ 
tive  for  the  grade . 275.00 

1936  Elgin.  MS-63 .  255.00 


1936  Elgin.  MS-63  (PCGS).  Frosty  and  brilliant 
at  the  centers,  with  rich  golden  tones  at  the 

rims . 255.00 

1936  Gettysburg.  MS-64 .  375.00 

1922  Grant.  No  Star.  MS-64 . 410.00 

1922  Grant  Star.  MS-62  (PCGS) . 1,750.00 

1928  Hawaiian.  MS-62  (PCGS) . 1,595.00 

1935  Hudson.  MS-64 . 835.00 

1935  Hudson.  MS-64  (PCGS).  An  attractive  gem 

specimen  of  a  scarce  and  desirable  issue.  Satiny 
surfaces  exhibit  warm  shades  of  gold  and  rose 
toning.  Nice  eye  appeal . 835.00 

1924  Huguenot.  MS-64 . 195.00 

1924  Huguenot.  MS-64  (NGC).  Deep  golden 
lustre  graces  the  frosty  surfaces  of  this  gem 
coin . 195.00 

1924  Huguenot.  MS-62  (PCGS) . 109.00 

1946  Iowa.  MS-66  (PCGS).  A  superb  gem 

coin! . 295.00 

1946  Iowa.  MS-64  (PCGS).  Deep  shades  of  gold, 
violet  and  blue  blend  in  an  aesthetically  appeal¬ 
ing  manner . 99.00 

1946  Iowa.  MS-63 . 89.00 

1925  Lexington.  MS-63 . 1 15.00 

1918  Lincoln-Illinois.  MS-64 . 239.00 

1918  Lincoln-Illinois.  MS-63 . 109.00 

1936  Long  Island.  MS-65  (PCGS).  A  satiny  gem. 

Iridescent  shades  of  deep  gold  and  pale  rose 
converge  toward  brilliant  centers . 465.00 

1936  Long  Island.  MS-65  (PCGS).  Iridescent 
silver  gray  surfaces  with  warm  gold  ton¬ 
ing . 465.00 

1936  Long  Island.  MS-64 . 135.00 

1936  Long  Island.  MS-62  (NGC) . 85.00 

1936  Long  Island.  MS-62  (PCGS) . 85.00 

1936  Lynchburg.  MS-65  (PCGS).  Senator  Carter 
Glass  never  looked  better!  Pale  golden  surfaces 
exhibit  rich  golden  highlights  at  the  obverse 
rim,  nearly  complete  brilliance  on  the  reverse. 

A  very  attractive  coin . 495.00 

1936  Lynchburg.  MS-64 . 310.00 

1936  Lynchburg.  MS-62  (PCGS) . 235.00 

1920  Maine.  MS-64  (PCGS).  A  lovely  gem 
example  of  a  popular  issue.  Fully  brilliant, 
with  splashes  of  deep  rose  toning  at  the 

centers . 350.00 

1934  Maryland.  MS-65  (NGC).  A  lustrous  gem. 
Pale  rose  toning  highlights  on  the  obverse, 

nearly  full  brilliance  on  the  reverse . 475.00 

1 934  Maryland.  MS-65  (PCGS).  Pale  rose  and  faint 
champagne  highlights  on  lustrous  surfaces.  An 


appealing  gem . 475.00 

1934  Maryland.  MS-64 .  225.00 

1934  Maryland.  MS-63 . 175.00 

1934  Maryland.  MS-62  (PCGS) . 155.00 

1921  Missouri.  MS-62  (PCGS) . 625.00 

1921  Missouri.  MS-61  (NGC) . 435.00 

1923-S  Monroe.  MS-64 . 395.00 


1923-S  Monroe.  MS-64  (NGC).  A  lustrous  gem. 


highly  desirable  at  this  grade  level.  Pale 
rose  and  medium  gold  toning  highlights 


blend . 395.00 

1923-S  Monroe.  MS-62  (PCGS) . 65.00- 

1938  New  Rochelle.  MS-64 .  395.00 


1936  Norfolk.  MS-67  (PCGS).  A  splendid  gem 
coin,  not  only  from  a  technical  grade  view¬ 
point,  but  aesthetically  as  well;  the  latter 
consideration  being  as  important  as  the  first. 
Delicate  golden  and  iridescent  toning  around 

the  borders . 1,195.00 

1926  Oregon  Trail.  MS-64 . 195.00 

1926  Oregon  Trail.  AU-55 . 99.00 

1926-S  Oregon-Trail.  MS-65  (PCGS).  Vivid  pale 
blue,  rose  and  golden  highlights  mingle 

nicely . . . 310.00 

1926-S  Oregon  Trail.  MS-64 . 195.00 

1926-S  Oregon  Trail.  MS-64  (PCGS).  Radiant 
silver  surfaces  exhibit  warm  rose  and  violet 

toning  highlights  at  the  rims . 195.00 

1926-S  Oregon  Trail.  MS-64  (PCGS).  Pale 
rose  and  lavendar  highlights  on  lustrous 

surfaces . 195.00 

1926-S  Oregon  Trail.  EF-45 .  99.00 

1928  Oregon  Trail.  MS-64 .  325.00 

1934-D  Oregon  Trail.  MS-65 .  525.00 

1933-D  Oregon  Trail.  MS-65  (PCGS).  Iridescent 
golden  surfaces  exhibit  deep  golden  toning  at 
the  rims.  A  beauty! . 495.00 

1936- S  Oregon  Trail.  MS-65  (NGC).  Satiny 

surfaces  deeply  toned  in  shades  of  gold  and 
rose . 385.00 

1937- D  Oregon  Trail.  MS-65  (PCGS).  Deep 

splashes  of  amber  and  gold  add  to  the  aesthetic 
appeal  of  this  satiny  gem . . . 325.00 

1938  Oregon  Trail.  MS-65  (PCGS).  Satiny  silver 
gray  surfaces  with  a  hint  of  pale  golden  toning 
at  the  rims . 395.00 

1938- D  Oregon  Trail.  MS-67  (PCGS).  A  superb 

specimen  of  this  rare,  low-mintage  issue;  only 
6,000  were  distributed . 1 ,650.00 

1938-D  Oregon  Trail.  MS-66  (PCGS) . 595.00 

1938-S  Oregon  Trail.  MS-65  (PCGS) . 395.00 

1915-S  Panama-Pacific.  MS-63 . 825.00 

1915-S  Panama-Pacific.  MS-63  (PCGS).  Richly 
toned,  not  uncommon  for  Panama-Pacific 
Exposition  half  dollars.  Attractive  shades  of 
pale  gold  and  rose  mingle  nicely  on  frosty 


surfaces . 825.00 

1915-S  Panama-Pacific.  MS-62  (PCGS).. .595.00 

1920  Pilgrim.  MS-64 . 175.00 

1920  Pilgrim.  MS-64  (NGC).  Lustrous  with  splashes 
of  pale  orange,  gold  and  rose  highlights.  175.00 

1920  Pilgrim.  MS-62 . 99.00 

1920  Pilgrim.  MS-62  (PCGS) . 99.00 

1920  Pilgrim.  AU-55  (PCGS) . 89.00 

1920  Pilgrim.  AU-50 . 79.00 


1921  Pilgrim.  MS-63.  The  mintage  of  this  is  but  a 
fraction  of  its  1920-dated  counterpart.  215.00 


Coin  Update 


News  From  Bowers  &  Merena 


Bechtler  $2.50  Gold,  K-8,  AU-50  (PCGS) 

Realized  $13,200 


1788  Connecticut  M  17-Q,  EF-40 

Brought  $3,300 


1 86 1-D  Half  Eagle,  AU-55 

Fetched  $12,100 


Our  January  auction  in  Orlando 

with  the  Florida  United  Numisma¬ 
tists  Convention  attracted  a  lot  of 
attention.  By  the  time  it  was  over, 
several  thousand  coins  had  found  new 
homes,  and  prices  totaled  over  $2.8 
million! 

Highlights  in  addition  to  those 
on  the  front  page  include;  a  1 944  cent 
struck  on  a  steel  planchet,  MS-62, 
commanded  $6,325,  and  created  a  lot 
of  attention;  a  191 3-S  half  dollar, 
grading  MS-65,  soared  to  a  phenom¬ 
enal  $7,700;  an  1846-0  Liberty 
Seated  dollar  in  MS-62  grade  gar¬ 
nered  a  winning  bid  of  $13,200;  an 
1866  quarter  eagle  grading  MS-62 
soared  to  $24,750;  an  1883-CC  half 
eagle,  MS-61,  soared  to  $15,950;  a 
rare  Coronet  Type  eagle  1 869-S  AU- 
58  fetched  $28,050;  and  an  1 889-CC 
MS-62  double  eagle  brought  $  1 1 ,000. 

Coming  up  next  on  our  auction 
calendar  is  the  Whitney  P.  Sunderland 
Collection,  to  be  sold  in  New  York 
City,  March  14th  and  15th.  A  deluxe, 
beautifully  illustrated  Grand  Format™ 


catalogue  is  now  being  prepared.  As 
these  words  are  being  written,  Frank 
Van  Valen,  Andrew  Pollock,  Dave 
Bowers,  and  other  staffers  are  as  busy 
as  the  proverbial  beavers.  We  looked 
over  the  shoulder  of  Cathy  Dumont, 
our  photographer,  the  other  day,  and 
saw  some  of  the  nicest  pattern  coins 
we’ve  ever  laid  eyes  on !  These  will  be 
featured  on  the  cover,  although  the 
inside  will  have  coins  from  colonials 
to  commemoratives,  from  half  cents 
to  double  eagles,  the  numismatic 
equivalent  of  soup  to  nuts.  As  usual, 
there  will  be  coins  ranging  from  great 
rarities  to  common  issues,  from  gems 
to  circulated  pieces — literally  some¬ 
thing  for  everyone. 

How  to  get  a  catalogue:  We  will 
be  printing  some  extra  copies.  If  you 
want  one,  send  us  just  $10  (along 
with  your  name  and  address)  and  we 
will  ship  one  upon  publication  in 
February.  Order  early,  as  the  extra 
copies  will  go  to  the  first  orders.  We 
invite  you  to  bid  in  the  sale  by  mail  or 
in  person. 
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1936  Rhode  Island.  MS-65  (PCGS).  Rose  toning 
highlights  on  brilliant  silver  surfaces.  .435.00 

1936  Rhode  Island.  MS-63 . 99.00 

1936-D  Rhode  Island.  MS-65  (NGC).  A  lustrous 

gem.  Vivid  tones  of  iridescent  rose,  gold  and 
sky  blue  enhance  the  overall  aesthetic  ap¬ 
peal . 435.00 

1936-D  Rhode  Island.  MS-65  (PCGS).  Very  lus¬ 
trous  surfaces  lightly  toned  in  shades  of  pale 

gold  and  rose . 435.00 

1936-D  Rhode  Island.  MS-64  (PCGS).  Radiant 
cartwheel  lustre  with  pale  rose  and  gold  sur¬ 
faces . 129.00 

1936-D  Rhode  Island.  MS-64  (PCGS).  Brilliant 
at  the  centers  with  rich  golden  toning  at  the 

rims . 129.00 

1936-D  Rhode  Island.  MS-62  (NGC) . 99.00 

1936-S  Rhode  Island.  MS-64 . 129.00 

1936-S  Rhode  Island.  MS-63 . 99.00 

1936-S  Rhode  Island.  MS-62  (PCGS) . 99.00 

1937  Roanoke.  MS-66  (PCGS) . 675.00 

1937  Roanoke.  MS-65  (PCGS).  Frosty.  Vivid  gold 

and  sea  green  peripheral  obverse  toning  comple¬ 
ments  a  fully  brilliant  reverse . 295.00 

1937  Roanoke.  MS-64 .  260.00 

1937  Roanoke.  MS-63 . 250.00 

1937  Roanoke.  MS-60 . 210.00 

1936  Robinson.  MS-64 . 159.00 

1936  Robinson.  MS-63 . 1 10.00 

1936  Robinson.  MS-62  (PCGS) . 99.00 

1936  Robinson.  AU-55 . 85.00 

1935-S  San  Diego.  MS-64 . 99.00 

1 935- S  San  Diego.  MS-64  (PCGS).  Attractive  rose 

toning . 99.00 

1936- D  San  Diego.  MS-64  (NGC).  Pale  silver  gray 

and  gold . 1 10.00 

1936-D  San  Diego.  MS-60 .  85.00 

1926  Sesquicentennial.  MS-64 . 550.00 

1926  Sesquicentennial.  MS-63 . 185.00 

1926  Sesquicentennial.  MS-62  (PCGS).  ...  125.00 

1926  Sesquicentennial.  AU-55 . 79.00 

1925  Stone  Mountain.  MS-66  (NGC).  Brilliant  and 

frosty,  a  gem!  . . . 695.00 

1925  Stone  Mountain.  MS-66  (PCGS) . 695.00 

1925  Stone  Mountain.  MS-65 . 225.00 

1925  Stone  Mountain.  AU-58 . 45.00 

1934  Texas.  MS-65 . 195.00 

1 934  Texas.  MS-65  (PCGS).  Iridescent  rose  and  pale 
orange  toning  on  satiny  silver  surfaces. ..  195.00 

1934  Texas.  MS-64 . 129.00 

1935  Texas.  MS-63  (PCGS).  Deep  iridescent  golden 

toning  on  both  sides . 1 10.00 

1935-D  Texas.  MS-65 . 195.00 

1935-D  Texas.  MS-65  (NGC).  Iridescent  silver 
gray  surfaces  with  warm  rose  toning  on  the 

highpoints . 195.00 

1935-D  Texas.  MS-65  (PCGS).  Deep  iridescent 
gold  on  reflective  surfaces . 195.00 

1 935- S  Texas.  MS-64  (PCGS).  Shades  of  irides¬ 
cent  gold . 129.00 

1936  Texas.  MS-66  (PCGS) . 395.00 

1936  Texas.  MS-65 . 195.00 

1936  Texas.  MS-65  (PCGS).  Richly  toned  in  deep 

shades  of  gold  and  rose . 195.00 

1936- D  Texas.  MS-66  (PCGS).  An  outstanding 

gem.  Satiny  surfaces  exhibit  rich  golden  toning 
at  the  rims,  with  a  splash  of  rose  and  gold  at  the 
brilliant  centers . 375.00 

1936- S  Texas.  MS-66  (PCGS).  Brilliant  with  satiny 
frost  Delicate  golden  toning.  A  beauty! .  395.00 

1937  Texas.  MS-65  .  225.00 

1937- D  Texas.  MS-65  (PCGS).  Brilliant  at  the 

centers  with  whisper  of  rich  golden  toning  at 
the  rims . 225.00 

1937- S  Texas.  MS-66  (PCGS) . 345.00 

1938  Texas.  MS-65 . 475.00 

1938  Texas.  MS-63 .  365.00 

1938- D  Texas.  MS-65 . 475.00 

1938-S  Texas.  MS-65 . 475.00 

1938-S  Texas.  MS-64  (PCGS).  Vivid  golden  ton¬ 
ing  highlights  adorn  the  obverse,  while  the 
reverse  is  a  pleasing  mix  of  pale  rose  and 
golden  tones . 385.00 

1925  Vancouver.  MS-64  (PCGS).  Mostly  brilliant, 
but  with  vivid  iridescent  toning  at  the  obverse 

rim . 575.00 

1925  Vancouver.  MS-63 . 425.00 

1927  Vermont.  MS-64.  Lustrous,  satiny  surfaces 

lightly  toned  in  pale  shades  of  gold  and  rose.  An 
attractive  gem . : . 365.00 

1927  Vermont.  MS-64 . 365.00 

1927  Vermont.  MS-63 . 245.00 

1946  Booker  T.  Washington.  MS-65 . 55.00 

1946-D  Booker  T.  Washington.  MS-65 . 75.00 

1946-S  Booker  T.  Washington.  MS-65  (PCGS). 

Gold  and  sky  blue  toning . 55.00 

1946-S  Booker  T.  Washington.  MS-65  (PCGS). 
Violet  and  golden  toning . 55.00 


1946-S  Booker  T.  Washington.  MS-65  (PCGS). 

Golden  toning . . . 55.00 

1946-S  Booker  T.  Washington.  MS-65  (PCGS). 

Pale  golden  toning  highlights . 55.00 

1946-S  Booker  T.  Washington.  MS-65 . 55.00 

1948  Booker  T.  Washington.  MS-65 . 109.00 

1948-D  Booker  T.  Washington.  MS-65.  ...  1 10.00 


1948-S  Booker  T.  Washington.  MS-66  (NGC).  365.00 

1948- S  Booker  T.  Washington.  MS-65 109.00 

1949  Booker  T.  Washington.  MS-66  (NGC).  325.00 

1949- D  Booker  T.  Washington.  MS-66  (PCGS). 

Brilliant  and  frosty  with  delicate  toning  around 
the  borders.  Certainly  one  of  the  finest  in  exist¬ 
ence!  . 325.00 

1949-D  Booker  T.  Washington.  MS-65.  ...  130.00 
1949-S  Booker  T.  Washington.  MS-66  (PCGS).  295.00 
1949-S  Booker  T.  Washington.  MS-66  (NGC).  295.00 

1949- S  Booker  T.  Washington.  MS-65 . 109.00 

1950  Booker  T.  Washington.  MS-66  (PCGS).  425.00 

1950- S  Booker  T.  Washington.  MS-66  (NGC).  365.00 
1950-S  Booker  T.  Washington.  MS-66  (PCGS). 

Brilliant  and  frosty,  with  delicate  toning.  One 


of  the  finest  extant  anywhere . 365.00 

1950-S  Booker  T.  Washington.  MS-65 . 55.00 

1951  Booker  T.  Washington.  MS-65 . 89.00 

195 1  -S  BookerT.  Washington.  MS-65  .  99.00 

1936  Wisconsin.  MS-66  (PCGS) . 935.00 

1936  Wisconsin.  MS-63 .  245.00 

1936  Wisconsin.  MS-60. . 260.00 

1936  York.  MS-65 . 265.00 

1936  York.  MS-64 . 220.00 

1936  York.  MS-63 . 210.00 

1936  York.  AU-50 . 195.00 


COMMEMORATIVE 
SILVER  COINS  , 


All  Grid  coins  are  certified  by  PCGS,  NGC  or 
ANACS;  brilliant  or  lightly  toned. 

VARIETY 

MS-63 

MS-64 

MS-65 

1893  Isabella  250 

1095 

2650 

1900  Lafayette  $1 

1895 

3495 

8950 

1921  Alabama  plain 

650 

995 

3450 

1921  Alabama  2X2 

695 

1936  Albany 

275 

325 

650 

1937  Antietam 

499 

725 

Arkansas  type 

1935 

99 

125 

1935-D 

125 

485 

1935-S 

99 

1936 

99 

125 

595 

1936-D 

99 

125 

485 

1936-S 

99 

125 

485 

1937 

105 

1937-D 

110 

125 

495 

1937-S 

110 

1938 

155 

195 

1938-D 

165 

875 

1938-S 

165 

1939 

295 

1939-D 

395 

1939-S 

295 

395 

1936-S  Bay  Bridge 

179 

465 

Boone  type 

1934 

110 

125 

1935 

119 

175 

1935-D 

105 

119 

1935-S 

105 

119 

175 

1935/34 

135 

210 

1935/34-D 

345 

550 

1935/34-S 

345 

925 

1936 

105 

119 

175 

1936-D 

119 

175 

1936-S 

105 

119 

1937 

125 

140 

210 

1937-D 

275 

325 

510 

1937-S 

275 

325 

525 

1938 

379 

695 

1938-D 

695 

1938-S 

695 

1936  Bridgeport 

135 

185 

450 

1925-S  California 

260 

975 

Carver 

195 l-D 

165 

1951-S 

95 

1952 

85 

1952-D 

225 

1952-S 

110 

Keep 

Tlie  Coin 

Collecta  i 

coming! 

If  you  are  not  currently  on 
our  mailing  list,  we  offer 
you  a  free  “Mini-Subscrip¬ 
tion”  to.the  next  three  issues 
for  filling  out  this  coupon. 


Please  keep  The  Coin  Collector 
corning. 


Name 


Address 


City  State  Zip 

Return  to: 

Bowers  and  Merena  Publications  Dept. 
Box  1224 

Wolfeboro,  NH  03894 


1953 

175 

1937  145 

1953-D 

325 

1937-D  115  145 

225 

1953-S 

99 

1937-S 

225 

1954 

245 

1938  365  385 

475 

1954-D 

310 

1938-D  365  385 

475 

1954-S 

35 

99 

1938-S  365  385 

475 

Cincinnati  type 

1925  Vancouver  425 

1936 

325 

395 

795 

[927  Vermont  245  365 

1150 

1936-D 

325 

395 

795 

1936  Wisconsin  245  259 

295 

1936-S 

350 

425 

995 

1936  York  -  210  220 

265 

1936  Cleveland 

85 

119 

395 

BTW  Type 

Columbia,  S.C.  type 

1946 

55 

1936 

239 

249 

325 

1946-D 

75 

1936-D 

249 

325 

1946-S  25 

55 

1936-S 

249 

325 

1947  45 

95 

1892  Columbian 

145 

335 

975 

1947-D 

159 

1893  Columbian 

125 

350 

1095 

1947-S 

99 

1935  Connecticut 

385 

775 

1948 

109 

1936  Delaware 

275 

315 

635 

1948-D 

110 

1936  Elgin 

255 

275 

395 

1948-S 

109 

1 936  Gettysburg 

295 

375 

795 

1949  99 

130 

1922  Grant  plain 

230 

410 

995 

1949-D  95 

130 

1 922  Grant  Star 

2150 

3495 

1949-S  89 

109 

1928  Hawaiian 

2695 

5450 

1950 

109 

1935  Hudson 

635 

1650 

1950-D 

115 

1 924  Huguenot 

125 

195 

795 

1950-S 

55 

1946  Iowa 

89 

99 

135 

1951 

89 

1925  Lexington 

115 

225 

1195 

1951-D  65 

99 

1918  Lincoln-Ill. 

239 

695 

1951-S 

99 

1 936  Long  Island 

95 

135 

465 

1936  Lynchburg 

235 

310 

495 

COMMEMORATIVE 

1 920  Maine 

195 

350 

875 

GOLD  COINS 

1934  Maryland 

175 

-  225 

475 

1921  Missouri 

775 

1295 

1923-S  Monroe 

135 

395 

3150 

dram  rso  aiar.  ivis-oz  (rxAjaj.  rsrignt  yel¬ 
low  gold.  A  small  copper  spot  is  noted  between 
the  L’s  of  DOLLAR.  Many  would  question 
why  this  coin  did  not  receive  a  higher  grade 

1938  New  Rochelle 

375 

395 

525 

1936  Norfolk 

475 

510 

535 

Oregon  Trail  type 

from  PCGS . 

1,895.00 

1926 

150 

195 

310 

1904  Lewis  and  Clark  gold  dollar. 

MS-62 
1,350.00 
MS-61 
195  00 

1926-S 

150 

195 

310 

(PCGS) . 

1905  Lewis  and  Clark  gold  dollar. 

cngo  . . . . 

1928 

225 

325 

495 

1933-D 

365 

425 

495 

1903  Louisiana  Purchase  gold  dollar.  McKinley 

1934-D 

225 

275 

525 

portrait.  AU-55  (PCGS) . 

..399.00 

1936 

175 

210 

295 

1915-S  Panama-Pacific  gold  dollar. 

MS-63 

1936-S 

385 

(PCGS) . 

1915-S  Panama-Pacific  gold  dollar. 
(peas} 

1,095.00 

MS-62 

595  on 

1937-D 

159 

325 

1938 

225 

265 

1916  McKinlev  eold  dollar.  MS-63.  Fullv  Drooflike 

1938-D 

395 

obverse.  A  glittering  cameo! . 

..995.00 

1938-S 

225 

265 

395 

1916  McKinley  gold  dollar.  MS-63  (PCGS).  Bril- 

1939 

525 

575 

liant,  frosty,  attractive . 

..995.00 

1939-D 

525 

575 

lyzo  sesquicentennial  quarter  eagle,  auoq 
(Drr.o  m 

1939-S 

525 

575 

1915-S  Pan-Pac 

825 

1495 

3150 

MODERN 

1920  Pilgrim 

105 

175 

725 

1921  Pilgrim 

215 

345 

1150 

rOMMFMOR  ATTVF 

Rhode  Island  type 

COINS 

1936 

129 

435 

1936-D 

99 

129 

435 

1936-S 

99 

129 

495 

1984-W  Olympic  $10.  Proof-65 . 

..275.00 

1 937  Roanoke 

260 

295 

1987  Constitution.  4  Piece  Set.  MS-65  and  Proof- 

1 936  Robinson 

110 

159 

475 

65 . 

..259.00 

1935-S  San  Diego 

99 

125 

1989  Congress.  3  Piece  Set.  Proof-65.  ... 

..  160.00 

1 936-D  San  Diego 

99 

110 

145 

iyyi  lAurean  waruunar.  rruui-oj . . . zo.uu 

1926  Sesqui 

185 

550 

nal  maroon  case . 

....37.00 

1935  Spanish  Trail 

935 

1095 

1992  White  House  dollar.  Proof-65,  in 

original 

1 925  Stone  Mt. 

95 

225 

case . 

....79.00 

Texas  type 

1 993  Madison  Bill  of  Rights.  500  and  $1 .  Proof-65. 

1934 

110 

129 

195 

1935 

110 

195 

Bowers  and  Merena  Reputation 

When  it  comes  to  respect  in  the  numismatic  com- 

1935-D 

129 

195 

1935-S 

110 

129 

195 

munity,  few  companies  can  match  Bowers  and 

1936 

' 

129 

195 

Merena.  Wehaveestablishedourreputation  through 
honesty,  courtesy,  selection,  award-winning  publi¬ 
cations,  and  service  to  the  hobby.  Bowers  and 
Merena  is  a  firm  you  will  be  proud  to  deal  with. 

1936-D 

110 

129 

1936-S 

110 

129 

195 

By  Mail:  Bowers  and  Merena 
Box  1224  •  Wolfeboro,  NH  03894 
By  Telephone:  Toll  free  (800)  222-5993 
(In  New  Hampshire  569-5095) 

By  Fax:  (603)569-5319 


Coming  In  Our  Next  Issue 

of  The  Coin  Collector 

★  Exciting  New  Purchases 

★  Colonials,  Copper  coins,  Nickel  coins,  Half 
Dimes,  Dimes,  Quarters  and  Half  Dollars 

★  More  exciting  books  and  coin  specials 

★  Entertaining  articles,  features  and  columns 


How 

To 

Order 


